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NMPOCNEKT

3a u3gaBame Ha
COMNCTBEHUYKMN XapTUM opf,
BPE€AHOCT No naT Ha jaBHa
noHyAaa

ApywTBo 3a ycnyru CBO[] Mactep AL] Ckonje

‘Komucujama 3a xapmuu 00 8pe0HOCM He o0z08apa 3a eucmuHumocma U rnomnonHocma Ha
nodamoyume HasedeHu 8o [Mpocrekmom 3a sanuiiysarbe U ynnama Ha xapmuu o0 epedHocm, Humy
3a crocobHocma Ha uadaeayom Ha xapmuume 00 spedHocm 0a au ucnonHu obspekume 0d xapmuume

00 8pedHOCM Kou 2u u3dasa.”




CBO[] MACTEP Afl CKOTMJE — NPOCNEKT 32 uadasaim.e na concmaenuyiku xapmuu od epedrocm no nam Ha Jaana nonyda

COAPXWHA HA NPOCNEKTOT

1.0TOBOPHU JTULIA/ PERSONA PERGJEGJES
2.NOOATOLIM 3A OBNACTEHMOT YYECHUK HA MA3APOT HA XAPTWUWU Of1 BPEOHOCT KOJ o
U3roTBWN NMPOCNEKTOT/ TE DHENA PER PJESEMARRESIN E AUTORIZUAR NE TREGUN E
LETRAVE ME VLERE | CILI E KA PERPILUAR PROSPEKTIN

3. MOAATOLIN 3A PEBU3OPUTE/ TE DHENA PER REVIZORET

4. PAKTOPU HA PU3UK/ FAKTORE TE REZIKUT

5. MOOATOLIX 3A U3NABAYOT/ TE DHENA PER EMETUESIN

6.[JENIOBEH NPEITELN PASQYRA AFARISTE

7.0PFTAHWU3ALIMOHA CTPYKTYPA/ STRUKTURA ORGANIZATIVE

8.HEABMXXHOCTW, MOCTPOJKU U OMNPEMA/ PATUNDSHMERI, IMPIANTE DHE PAJISJE
9.NPErMEN HA OMNEPATUBHOTO U ®UHAHCUCKOTO PABOTEHSE/ PASQYRE E PUNES
OPERATIVE DHE FINANCIARE

10.MU3BOPU HA CPEACTBA/ BURIME TE ASETEVE

11.UCTPAXYBAHE U PA3BOJ, MATEHTW U NULEHLW HULUMTIMI DHE ZHVILLIMI, PATENTAT
DHE LICENCAT

12.TPEHOBW/ TENDENCA

13.0PFAHW HA U3[JABAYOT/ ORGANE TE EMETUESIT

14.BPABOTEHW PUNONJES

15.FONEMW AKLIWOHEPU/ AKSIONARE TE MEDHENJ

16.TPAHCAKLIM CO NOBP3AHU CTPAHU/ TRANSAKSIONE ME PALE TE NDERLIDHURA
17.0OUHAHCUCKW NOOATOLIW/ TE DHENA FINANCIARE

18. NONONHUTENHU UHGOPMALIMU/ INFORMATA SHTESE

19. NOrOBOPU OO CYLWTWUHCKO 3HAYEHE 3A PABOTERETO HA M3OABAYOT/
MARREVESHJE ME RENDESI JETIKE PER PUNEN E EMETUESIT

20. NH®OPMALMW NOBMEHWU OO TPETU NULA U U3BELLTAMU OO EKCMEPTU M U3JABA 3A
BUINO KAKOB MHTEPEC/ INFORMATA TE FITUARA NGA PALE TE TRETA DHE RAPORTE NGA
EKSPERTE DDHE DEKLARATE PER GFAREDO INTERESI

21. YYECTBO BO APYIM TPrOBCKW [PYLUTBA/ PJESEMARRJE NE SHOQERI TE TJERA
TREGTARE

22. MOAATOLIM 3A MOHYOATA HA XAPTUM Of BPEOHOCT/ TE DHENA PER OFERTEN E
LETRAVE ME VLERE

23.POKOBU U YCNOBU HA NMOHYOATA/ AFATET DHE KUSHTET E OFERTES

24.TIPUEM HA KOTALIMJA/ PRANIMI NE LISTIM

25.NMOMOATOLIU 3A TAPAHTOT/ TE DHENA PER GARANTUESIN

26. NOKYMEHTU HA PACMOJIArAHE/ DOKUMENTE NE DISPOZICION
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CBOZ MACTEP Afl CKONJE - MPOCHEKT 223 u3daaaibe Ha CONCMaerUYHY Xapmuy od apedwocm no nam Ha jagHa nowyda

OLroBOPHU NULIA/ PERSONA PERGJEGJES

lMogatouw 3a nuuaTa kou ce OArOBOPHYU 33 UHopMaLmuTe cogpkaHu Bo MpocnektoT / Té dhéna
peér personat té cilét jané pérgjegjés pér informatat e pérmbaijtura né Prospektin.

Opnbop Ha oupekTopm Ha APYWTBOTO 33 ycnyrn CBOl1 MACTEP A[] Ckonije:

- Bnaroje [‘opfesuk, HEM3BpLLEH uneH, lNpeTceaaren Ha OaBopOT Ha gupeKkTopy;

- Hapko MepyLueckn, MaeeH M3BpPLUEH AUPEKTOpP;

- Mapko AHgoHoB, HenaBplueH He3aBuceH YneH Ha OpbopoT Ha AupekTopu:

OenacreHo nuue Ha ApywTBOTO 32 ycnyru CBO1 MACTEP A/l Ckonje:

- [lapko Mepywecku, MMaseH nsspLueH AVpeKTop;

Ume 1 npesnme Ha NuLETO OAroBOPHO 3a M3roTBYBaH-e Ha COApPXKUHATA Ha NPOCMEKTOT

-Aapko lMepywecku, MaseH uaspLueH AUpeKTop;

Wsjasa op nuuata oaroBopHu 3a MaroTeyBake Ha pocnekToT (oA uneHoBMTE Ha ynNpPaBHWOT U
HaA30pPHMOT 0A60p OAHOCHO 0ABGOPOT Ha AUPEKTOPY, KAKO 1 OF NMLATA KOU U3roTBUMe ofApeaeHu
AEIOBU Ha NPOCNEKTOT - COOABETHO Ha AENOT KOj ro U3roTBMME) CO cneagHarta cogpimHal Deklaraté
nga personat pérgjegjés pér pérpilimin e Prospektit (nga anétarét e bordit drejtues dhe mbikéqyrés,
respektivisht bordit t& drejtoréve, si dhe nga personat té cil&t kang pérpiluar pjesé té caktuara té
prospektit — né ményré pérkatése me pjesén té cilén e kané pérpiluar) me pérmbaitjen né vijim:

"Cnoped Hawume yeepyeatba u CO3HaHUJa U CO2MACHO CO Nodamouyume co Kou pacnonazame, nod
MoparnHa, MmamepujanHa u kpusuyHa odzoepHocm usjagysame dexa eo [pocrnekmom ce coopxaHu
cume rodamouyu Kou My ce nompebHu Ha uHeecmumopom 0a doHece npasunHa odnyka 3a
uHsecmupar-e 80 xapmuume 00 eépedHocm Kou ce npedmem Ha osaa rioHyda, deka objageHume
nodamoyu ce UCMUHUMU U Ce 80 COZNAacHOCM Co ghakmuykama cocmojba Ha Opywmeomo u
Oeka He ce ucnywmeru 6uso kakeu nodamouyu kou 6u moxene da umaam 8/ujaHue Ha odnykama
3a UHeecmupare Unu HeuHsecmuparbe 80 xapmuume 00 epedHocm Kou ce fpedMem Ha
noHyoama'/"Sipas bindjeve dhe njohurive tona dhe né pérputhje me té dhénat me té cilat
disponojmé, nén pérgjegjési morale, materiale dhe penale deklarojmé se né Prospektin jané té
pérmbajtura té gjitha té dhénat té cilat i nevajiten investitorit pér té sjellur vendim té drejté pér
investim né letrat me vieré té cilat jané léndé e késaj oferte, se té dhénat e publikuara jané té
vérteta dhe jané né pérmputhje me gjendjen faktike t& shoqérisé dhe se nuk éshté béré léshim i
cfarédo té dhénave qé mund té ndikojné né vendimin pér investim ose mosinvestim né letrat me
vleré té cilat jané léndé e ofertés”.

Onb6op Ha aupekTopM Ha ApywWTBOTO 3a yenyru CBOL MACTEP Al Ckonje:

- Bnaroje ["opfesuk, HeusBpLUeH uneH, MNMpeTcenaten Ha OpBopoT Ha AupekTopu
- Hapko Mepywweckn, MMaseH usBpLieH gupekTop @ /§/
- Mapko AHaoHOB, HenssplueH He3aBuceH yneH Ha OpBopoT Ha nuperrop%/f

Osnacrero nuue Ha apywTBOTO 33 ycnyrn CBO MACTEP Al Ckonje:

- Oapko MNepyLueckn, MaBeH M3BpLUEH AUPEKTOP [/

=
INuue onroesopHo 3a M3roTRyBaK-@ Ha COAPXKMHATA HA NPOCNEKTOT
/f%/,;

- [apko MNepyluecku, MMaBeH U3BpLIEH AUPEKTOP
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CBO[] MACTEP Afl CKOMMJE = MPOCHEKT 32 U3088aK-© Ha CONCMBENUYKY Xapmuy o) epediacm o nam Ha jasxa nomyda

MOAATOLIM 3A OBJIACTEHWOT YYECHUK HA TMA3APOT HA XAPTUM o[
BPEOHOCT KOJ 'O U3roTBUN NPOCMNEKTOT/ TE DHENA PER PJESEMARRESIN E
AUTORIZUAR NE TREGUN E LETRAVE ME VLERE | CILI E KA PERPILUAR
PROSPEKTIN

HasvBoT u ceguwretoto Ha Bpokepckata Kyka, oBnacTteHata 6aHka wnu nogpyxHuuara Ha
CTpaHcka Gpokepcka Kyka, koja ro W3roTsuUna NpOCNEKTOT BO MMe M 33 CMeTKa Ha nagasayor. /
Emértimi dhe selia e shtépisé sé& brokerimit, bankés sé autorizuar ose filialés s& shtépisé sé huaj té
brokerimit, e cila e ka pérpiluar prospektin né emér dhe pér llogari t& emetuesit.

-MpocnekToT apywrsoTo 3a ycryru CBOL MACTEP Af] Ckonje He e W3roTBeH op cTpaHa Ha
BpokepckaTa Kyka, oBnacTeHaTa 6aHKka unu noApyxHuuarta Ha ctpaHcka 6pokepcka Kyka.

ApywrsoTo 3a ycnyrv CBOL MACTEP Af] Cronje co ceguwre Ha yn. Jypwj FarapuH 316/2-3,
Crkonje-Kapnow, camocTojHo ro usrotsysa oBoj lMpocnekT Bo cBOjcTBO Ha n3gasay.

NOAATOLIU 3A PEBU3OPUTE / TE DHENA PER REVIZORET

HasuBoT v cepuwTeToTo Ha ApywTBaTa 3a pesusuja Kou BpLUene peBuanja Ha PUHaAHCKUCKUTE
W3BELITan Ha ApYLITBOTO BO MOCNeAHNTE TpK roguHu; / Emértimi dhe selia e shogérive pér revizion
té cilét kané kryer revizion té raporteve financiare t& shogérisé né tre vitet e fundit:

ApywTeo 3a pesuanja PACESN BEA®OP[ ATAHACOBCKM 100 Ckonje Byn. KyamaH Jocughoscku
- [uty Bp. 19-4/21, Bnes 1 nokan 7 Ckonje, Bpluen peBusMja HA PUHAHCUCKUTE U3BELITAM Ha
Apywrsoto 3a ycnyru CBO[l MACTEP ALl Ckonje BO nocneaHute TPU roavHU opHocHo 2021
roaunHa, 2022 roguHa, 2023 roguHa u 30.09.2024 roauHa.

Bo usmuHatuTe 3 roguHM Hema npomeHa Ha APYLITBOTO KOe BpLUM peBusnja Ha buHaHCUCKUTE
u3sewTau Ha [pywTteoTo 3a ycnyru CBO MACTEP AJ] Ckonije.

4. ®AKTOPU HA PU3UK / FAKTORE TE REZIKUT

4.1.

MopaTouwm 3a chakTopuTe Ha PU3KMK cneuncUYHK 33 U3AABAYOT M 33 MHAYCTPUCKATA rpaHka
Ha koja u npunara./ Té dhéna pér faktorét e rrezikut qé jané specifik pér emetuesin dhe pEr
degén industriale sé cilés i takon.

HenosHute aktusHocTu Ha [pywTeoto 3a ycnyru CBOJl MACTEP Al Ckonje ce M3noxeHW Ha
PasnU4H P3N off (PUHAHCUCKM KapaKTep,BKIyYyBajku KPeAUTEH PUSUK U PUSULW NOBP3aHK CO
edpeKTTe 0f NPOMEHWUTE BO ASBM3HMTE KYPCEBN W KaMaTHWTE CTanku. YNpaByBareTo CO pranum
Ha W3fasaqoT Cce (PoKycupa Ha HENpeaBMANMBOCTA HA NasapuTe M Ce CTPEMM  KOH
MUHUManuanpar-e Ha MOTEHUMjanHUTE HeraTWBHU edeKkTW BpP3 YCNewHocTa Ha [JenoBHOTO
paboTewe Ha U3aBayoT. YNpaByBarETO CO pU3ULM Ha [pyLuTBOTO 3a yenyr CBOO MACTEP All
Ckomje ro BpwM PaKoBOACTBOTO BP3 OCHOBA HA NPETXOAHO OAOBPEHW MUCMEHW MOMUTYKM W
MpoueAypu Kou ro ondakaaT LEnoKyrmHOTO ynpaByBake CO puUsvuLM, Kako W cneuundudHuTe
noapavja, Kako LUTO C& PU3MKOT Of KYPCHW Pa3niku, PUMKOT OF KaMaTHW CTanku, KpeauTHUOT
pusvk, ynotpeGara Ha BMoXyBararTa v NiiacMaHnTe Ha BULLOKOT NVKBUAHW CPEacTBa.

ApywrsoTo 3a ycnyru CBO[] MACTEP A[] Ckonje, Bo cBoeTo pa6oTe cnepHuTte
BUAOBM HA PU3NLW

-KpenuteH pusux: %Y‘ </

[4]
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CBOM MACTEP AJl CKOTJE - MPOCHEKT 322 uzdagare Ha CONCMEBHUYKY Xapmuy od epedHocm No nam Ha jaaxa moHyda

~JlnksupHoceH puank;
-MasapHu pusuuwm;
-Puauk npu ynpasysare co kanutan

Mogaroum 3a hakTopy Ha pU3MK Kou ce OA MaTepujarnHo 3Hauere 3a XapTumTe oA BPeAHOCT Kou
Cé NpeaMeT Ha MoHyaaTa co uen Aa ce NPoLEHN NasapHUOT PUsMK MoBp3aH Co TWe xapTuu og
BpegHocT./Té dhéna pér faktoré t& rrezikut té cilét jané me réndési materiale pér letrat me vieré gé
jané léndé e ofertés me qéllim qé t& vierésohet rrezikuy i tregut lidhur me ato letra me vleré.

KpedumeH pusuk

Kpeauten pusuk e pusuk of cbuHaHcucka 3aryba Ha 13[4aBavoT [JOKOMKY KOPUCHUKOT Wnu
AOrOBOpHAaTa CTpaHa Ha PUHACUCKMOT UHCTPYMEHT He ycrnee Aa MM MCMOMHW CBOUTE AOroBOpPHU
06Bpcku. KpeauTHUOT pU3vK HacTaHysa of nobapysawa off Kynysauu, Oeno3uTW BO GaHKu u
NapuU4HN CpeacTea U NapU4HN eKBMBANEHTH.

WanoxeHocTa Ha u3faBayoT Ha KpeauTeH PU3VK € noA BNUjaHMe o4 CTpaHa Ha WHAMBMAYaNHW
KapaKTepucTMkA Ha CeKoj KNMeHT. MaaaBayvoT Mma BocnocTaBeHU MOMUTUKK, 33 fla ce ocurypa geka
npogax6ata Ha CTOKM W ycnyrm e WSBPLLIEHa Ha KOPUCHWLWM CO COOABETHA KpPeauTHa MCcTopuja,
OAHOCHO M3AaBa40T MMa BOCMOCTABEHU MONUTUKW CrIOPES KOW KpeauBMnMTETOT Ha CeKoj gunep u
KIIMEHT CO roronemn Hapayku € aHanusvpaH npes nNoTNWLLIYBame Ha [OroBOpOT, A04eKa
manonpogaxbara LenocHo e oaHanpes, nnaHupaHa.

Kaj wspaBa4oT He nocrou matepumjanHo 3HauajHa KOHLUEeHTpauuja Ha KpeauTeH pusuK nopaau
ronemuoT 6poj Ha KNMEHTU M HUBHWUTE PasNNYHM NPOUNKM KOM Ce BO PasnUYHU MHAYCTPUM W
reorpadckm pernoHn.

MakcumanHara usnoxeHocT Ha [JpyLuTBOTO Ha KPEAWTEH pU3WK € orpaHWYeHa Ha eBuaeHTUpaHaTa
BPEAHOCT Ha (PUHAHCUCKUTE CPEACTBA NPU3HAEHW Ha AaTymMoT Ha M3eewwTajoT 3a dmHaHcUcKkaTa

cocTojba
80 unjadu OeHapu

Knacwu Ha ¢mH. cpepctea - 2022 2023 30.09.2024
eBuaeHTMpaHa BpegHocT

MNobapyearsa 00 kynyeavu-Hemo 1.429 4.972 1.582

Mobapysara 3a dadexu agaHcy 28 28 28

OcmaHamu KpamkopoyHu 1.544 - 22
nobapysaia

MNapu4ru cpedecmea | 1.026 26 18

BxynHo | 4.027 5.025 1.650

JNlukBuUOHOCEH pU3MK

MpeTnasnueo ynpasysawe CO PU3NK 0F NUKBUAHOCT UMMMULMPA oApXKyBare Ha A0BOSHO rOTOBUHA
W TINKBUAHN XapTu1 04 BPEAHOCT, NOTOA PACMONOXIMBOCT HA U3BOPU HA CPEACTBA NPEKY COOABETHO
obesbenyBae Ha KPeaUTM M MOXHOCT 3a HaBPEMEHa HannaTa Ha W3HOCMTE Ha nobapysaka of
Kynyeayu BO pamkvuTe Ha AQoroBopeHuTe ycrioBu. Kako pesyntaT Ha kapakTepoT Ha [ejHocTa Ha
W3QaBa4oT, PaKOBOACTBOTO HacTojysa Aa obesbenu dnekcubunHu Masopu Ha cpepcTea npeky
PacnonoXnmem KPEANTHW NMMHUK. JINKBUAHOCTA Ha aKLMUTe 3aBUCK Of UHTEPECOT Ha MHBECTUTOPUTE
W ONWTWTE NasapHW yCnosW. ApYLITBOTO BEpyBa feka HeroeaTa akuuja ke Guae aTpakTuBHA 3a
WHBECTMPAH-E U fieKa Ke Ce TpryBa akTueHO Ha MakenoHckata Bepaa, HO He MOXe fa rapaHTupa 3a
NasapHUTE yCrioBM 1 HUBHOTO BriMjaHNe BP3 NUKBUAHOCTA Ha HejauHaTa akuuja.

Bo npopomkeHue ja npukaxyBame npeocTaHaTaTa AOrOBOpeHa AOCTEaHOCT Ha ¢hmHaHcuckuTe
06BpckM Ha U3naBayoT. MogaTounTe NPUKAXKaHU Ce NOAroTBEHMU BP3 OCHOBa Ha HEANCKOHTUpPaHUTE
FOTOBUHCKM TEKOBU Ha (PUHAHCUCKUTE 0BBPCKY.

30 CentemBpu 2024

1-3 Meceun 3-6 meceum 6-12 meceun Hag 12 meceuu BkynHo
Obepciu koH dobasyeayu 3.957 - - 153 4.110
Obepcku no kpedumu - 3.385 - - 3.385
Ocmaxamu obepcku 1.594 - - 1.594
BKYMNHO 5.552 3.385 - 9.089
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31 OexkemBpu 2023

1-3 meceum 3-8 meceuu 6-12 meceun Hapg 12 meceum Bikynuo
Obepcexu KoH dobasysavu 10.838 - - - 10.838
O6spcku no kpedumu 38.091 - - - 38.091
Ocmanamu obepciu 681 - - - 681
BKYIMHO 49.609 - - - 49.609

31 OekemBpu 2022

1-3 meceuu 3-6 meceLm 6-12 meceun Hap 12 meceun BkynHo
O6epcku koH dobasyeauu 7.008 - - - 7.008
Obspceku no kpedumu 4,287 - - 35.625 39.912
Ocmanamu o6spcku 7.801 - - - 7.801
BKYTNHO 19.097 - - 35.625 54.722

MasapHu pusnumn

MasapeH puank e pusuk op npomenn Bo NasapHu LEHW, KYpCEeBUTE Ha CTpaHCKUTEe BanyTtv W
KaMaTtHUTe CTanmku KoM VMMaaT BfnjaHMe Ha MPUXOOUTE HAa M3AaBavoT UMW Ha BpegHoCTa Ha
(PUHAHCUCKUTE MHCTPYMeHTY. LlenTa Ha ynpasyBat-€ CO nasapeH pusnk e ynpasyBake U KOHTpona
Ha W3NOXEHOCTa Ha nasapeH puaMK BO npucbaTnvsim Pamku ¥ onTuMU3Mpame Ha nospaTt Ha
cpeacreara.

Ma3apHMOT puank npousnerysa of MOXHUTe NyKTyaUuM Ha ueHaTa Ha aKkuMuTe Mo HUBHUOT
nucTuHr Ha MakepoHckata Bepsa. Pasnuumm akTopy, Kako LUTO C& EKOHOMCKUTE YCnosw,
NPOMEHUTE BO noHyaata u nobapysadkarta, kako W rnobanHuTe duHaHCUCKN TPEHO0BW, MOXaT Aa
BriKjaaTt Ha BpeaHOCTa Ha akuuuTe. ApyLITBOTO € NOAMOXHO Ha nasapeH PU3KK, KaKo M CEKoe Apyro
APYLITBO U Ce CTpeMu Nnpeky edukacHo ynpaBysatbe A4a ro MUHUMU3UPA HEFOBOTO BrnjaHwme.

Pu3uk 00 kypcHu pasnuku

VianaBajoT nma [EnOBHU aKTMBHOCTM Ha MEfyHapPOAHWTE Nasap U e UNOKeH Ha PU3VK Of KYPCHW
Paanukin Kou ce jaByBaaT Off M3MOXKEHOCTA KOH Pa3Nu4HW BamyTW, NoceBGHO BO OAHOC Ha EsporTo.
W3nasayor He KopuCTM MHCTPYMeHTM 3a obesbedyBare of PM3UK O KYpCHW pPasnuku.
PakoBOACTBOTO Ha M3AaBaYuoT € OATOBOPHO 33 OfPXKYBAH-E HA COOABETHA HETO noavuuja 3a cekoja
Banyta nNOGAWHEYHO, Kako W BKYNMHO 3a cute BanyTM. CMETKOBOACTBEHATA BPEAHOCT Ha
MOHETapHITe CPEACTBA M 0GBPCKM HA M3AaBaYO0T JEHOMMHUPAHWN BO CTPAHCKMA BAMyTH € Kako LUTO
cneau:

Cpeacrea O6epcku
80 unjadu deHapu
30.09.2024 2023 2022  30.09.2024 2023 2022
EYF - - - 1.415 2.898 4.281
yca - - E - - -
BKYTMHO - - - 1.415 2.898 4.281
3zonemyeare 10% Hamanyearne 10%
€0 unjadu deHapu
30.09.2024 2023 2022 30.09.2024 2023 2022
EVP -142 -290 -428 142 290 428
ycq = - - - - 2
BKYTIHO -142 -290 -428 142 290 428

Mo3anTUBHUTE M3HOCK Ce 3ronemyBar-e Ha 10BUBKaTa, a HeraTUBHUTE ce Hamanyeawe Ha nobuekaTa
3a COOABETHWOT Nepuog,.

Pu3sux 0d kamamHu cmanku ep3 napuunume mekoeu u o6jekmueHama epedHocm

W3nasayoT e n3noxeH Ha eekTute Ha NyKTyaunmTe Ha nasapHUTE Kamar, f 3 Herosata
tbuHaHcucka coctojba u napuyHUTE TekoBu. PakoBOACTBOTO HA M3gaBsay

OAroBOPHO 3a AHEBHO cnefere Ha cocTojbaTta Ha PU3VKOT Of, HETO Eb ﬁﬂﬂ‘ﬂi apeayea
/ A fe
.4 / - [6]
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TUMUTA 33 Hamanysawe Ha MOTEHUM|anoT Of KamaTHa HeyCOrNaceHoCT. dnykTyauuute Bo
Na3apHUTE KamaTHU CTarkw, Cropes KoM CPeACTBaTa Ce Mo3ajMeHu. Moe A3 UMaaT HenoBoneH
eeKT Bp3 ycrewHocTa Bo (DUHAHCHPAETO Ha usgasaqor. Bo ucTO Bpeme, M3gaBayoT Hema

JHa4YUTEeNHW nnacupawa Ha ceouTe CpeAcTBa BO OPOYEHW OEMO3UTH U BMCOKO N

BPEAHOCT, KoM HocaT 4ONONHUTENEH NPUXOA 04 KamaTa.

KBUOHW XapTun opf,

30 CenremBpwu 2024

1-3 meceun 3-6 meceum 6-12 meceun Hap 12 meceum Bikyn+o
lNapuyru cpedecmea 18 - - - 18
MoGapysatsa 00 Kynysauu 1.582 - - - 1.582
lNobapyearsa 3a asaHcu 28 - - - 28
Ocmanamu nobapysama u 22 22
ABP
BKYMNMHO 1.650 - - - 1.650
31 lexemspu 2023
1-3 meceum 3-6 meceum 6-12 meceun Hag 12 meceum BkynHo
Mapuyru cpedcmea 26 - - - 26
MoGapysarsa 00 kynysayu 4,972 - - - 4.972
lNobapysam-a 3a asaHcy - - - 28 28
Ocmaramu nobapyesarba u ABP -
BKYTIHO 4.998 - - - 5.025
31 Oekemspu 2022
1-3 Meceum 3-8 meceun 6-12 meceun Hap 12 meceum Bkynxo
Mapuyru cpedecmea 1.026 - - - 1.026
lNoGapysatsa 00 kynyeayu 1.429 - - - 1.429
lNobapyearsa 3a asaHcy - - - 28 28
Ocmanamu nobapyearsa u ABP 1.544 1.544
BKYMNHO 3.999 . - - 4.027
3zonemyeame Hamanysame
80 unjadu deHapu
AHanuaa Ha 30.09.2024 2023 2022 30.09.2024 2023 2022
CeH3umueHocma
KamammMume cmanku
Haderu denosumu = = & * S =
Semeru kpedumu 68 -762 -798 -68 762 798
BKYMNHO 68 -762 -798 -68 762 798

Mo3UTMBHMOT OAHOCHO HEraTUBHWOT M3HOC O3HaYyBa 3ronemysake/Hamanysamwe Ha fobuskaTa unu
OCTaHaTUOT KanwTan, Koj WTO Ce jaBysa BO Cnyyaj AOKOMKY KamMaTHATE CTanku 6u 6une
NOBUCOKU/MOHUCKN 3a 2%.

KpaTkopo4Hn 0GBPCKM KOH NpaBHM NULa BO 3emMjaTa BO M3HOC of 32.423 unjagyn feHapu co gartym
31.12.2023, co kamaTHa cTanka og 0.5% 1 AaTym Ha gocneearse 31.12.2024 roguHa;

KpaTkopoyeH peBosiBUHI A€HapCKW KPeauT 3a MpeyeKopyBame Ha cocroj6ara Ha cpeacTBata Ha
nnarexHa cmetka op KomepuwjanHa Bavka All Bo usHoc on 6.000 wnjagw AeHapy co KaMmaTHa
cranka Ha HBPCM + 3.48 % (Ho He noHucka o 4.5%) u aatym Ha gocnesakse 30.05.2025 roguHa;

Pu3uk npu ynpaByBawe co kanuran

Llenute Ha n3gaBavoT npu ynpaByBate CO KanuTanoT Ce OBO3MOXYBAKE HA M3AaBadoT Aa
MPOAOIDKIA CO CBOWUTE [EMOBHN aKTUBHOCTU CrIOPEZ, MPUHLMMOT Ha KOHTUHYUTET CO




CBOJ MACTEP Afl CKOMJE - MPOCTIEKT 2a U203aar-e Ha CONCMasHUNE Xapmuy 0o apedHocm [o Nam Ha jasHa nokyda

W3HOCOT Ha AUBMAEHAMN UCTNATEeHU Ha aKUMoHepuTe, Aa BPaTW KanuTan Ha akuyuoHepuTe, Aa Usgane
HOBU akuum unu aa npoaane cpeacTsa 3a Aa ro Hamanu 4osroT.

lMokazamen Ha 3adomweHocm

Ctpyktypata Ha U3BOPUTE Ha (PMHAHCUpaEe Ha W34aBaYOT CE COCTOM on obBpcku, Kou rwm
BKNydyBaar KpeauTuTe, NapudHW CPEACTBa U EKBUBANEHTU U rMaeHUHA, Koja ce COCTOM of ynnaTeH
KarnuTan, 3aKOHCKU pesepsu, peBanopusaLmoHu Pe3epBu, pesepeun 3a UHBECTULMM U aKyMynupaHa
AobumBka. PakoBoacTBOTO ja aHarsnpa CTpykTypaTa Ha U3BOpUTE Ha PUHAHCUPAHE Ha roguLIHA
OCHOBa KaKo 04HOC Ha HeTO 0BBpCKUTE BO OQHOC CO BKYNHWOT kanutan. Heto o6epckute no kpeautu
CE NpecMeTaHn Kako BKYMHW OﬁBpCKH no KpeauTh HamMmaneHW 3a W3HOGOT Ha napuvyHNTEe cpegcrsa u
napuyHUTe ekBMBaneHTW. [okazarenoT Ha 3a40MmKeHoCcTa Ha KpajDT Ha roguHarta e npukaxaH Kako
LITO crneau;

80 unjadu deHapu

2022 2023 30.09.2024
O6spcku no kpedumu 39.912 38.091 3.385
MapuyHu cpedcmea -1.026 -26 -18
Hemo oBspcku no kpedumu 38.886 38.065 3.367
Kanuman u pesepsu -34.399 -34.469 1.313
% Ha Kpedumra 3adomxeHocm -113,04% -110,43% 256,44%

OnepatuBHUTE puU3MLM BKIly4yBaaT MOXHM MOTELKOTMM BO CEKOjOHEBHOTO paboTewe Ha
APYWTBOTO, KaKo LUTO Ce HeOYeKyBaHO HamanyBake Ha NPUXOAWTE, 3rofeMeHu TpOLIOWW WnK
ynpasysauku npobnemu. Osue chakTopu Moxar ga ro Hamanar npoduTOT M ga BnWjaat Ha
cTabunHocta Ha ApyWTBOTO. [lpylWITBOTO € ynpaBsysaHO of npogpecuoHaneH W MCKyceH
MEHaLIepCKI1 TUM, KOj KOHTUHYMPaHO ce 0BuAyBa Aa M Hamanm onepaTMBHITE pU3nLK, HO He MoXe
Aa rapaHTupa Kako Tve ke ce ofpasar BO UAHUHA.

PerynaTopHuTe pusuum ce NoBp3aHn co MOXHM NPOMEHN BO 3aKOHOAABCTBOTO U NPONUCKA KoK
MOXe fia UMaaT BrnjaHue Bp3 paboTeweTo Ha APYLITBOTO. BUNO KaKeu W3MEHU BO AaHoHHaTa
NONNTUKA, (PMHAHCUCKUTE PErynaTven WNM KOPMOPaTMBHOTO npaso Bo Penybnuka CeBepHa
MakeaoHWja MoXaT na NPeU3BUKAAT AONONHUTENHM TPOLLIOLM MK orpaHuuyBasa.

KoHkypeHTHMOT pu3mk npousnerysa og npucycTBOTO Ha AOMALLHMA W MefyHaPOLHM KOHKYpPeHTH
KoM MOXa@T Aa ja Hamanart nasapHarta nosuuuja Ha ApyLTBOTO. [JOKONKY KOHKYPEHTUTE BoBeAaT
WHOBATMBHM pelieHMja UNM roarpecuBHN CTPaTeru, Toa MoXe Aa Bhvjae Ha NpUXoauTe W
NasapHuoT yaen Ha Apywreoto. [pywTBOTO MMa cunHa nasapHa noswuuja U ce CoouyBa co
orpaHnyeHa MefyHapoaHa KOHKypeHLMja, HO Toa He e rapaHLuja 3a UgHUHaTa.

TexHonowkute puanuM ce 0coBeHo 3HayajHu BO WHAYCTPUM kage wTo Op3ara npomeHa Ha
TexHonorniTe cosaasa notpeda 3a KOHTUHYWPaHW MHBECTULMWM BO HOBU CUCTEMU U MPOLIECH.
Heycnexor BO apanTauujata KOH HOBUTE TEXHOMOLLKM TPEHAOBA MOXE f[a ja Hamanm

KOHKYPEHTHOCTa Ha ApywTBoTO. [IpylITBOTO KOHTUHYMpaHO ce Tpyau Aa ja wnckopucTu
TexHonorujata 3a csoja npegHocT M ce obuaysa f1a ro HAMANM PU3MKOT LUTO TAa MOXE aa ro

npegnsBMKa.

(8]
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5. TOAATOLIU 3A U3OABAYOT/ TE DHENA PER EMETUESIN

5.1 Monarouu 3a ucTopujata u pa3BojoT Ha u aBavot;/ Té dhéna pér historikun dhe zhvillimin e
emetuesit;

CBOLL MACTEP AQl (npetxogHo CBOM MACTEP A00), concTBEHMKOT Ha HaLMoOHanHaTa
CTpUMUHT nraTtcopma GLEY e ocHosaHo Bo jaHnyapwm 2021 roguna.

Bo 2024 roguHa, ocHoBauuTe Ha gpywTeOTO, noafaaT A0 naeja apywTeoTo 3a yenyru CBO[
MACTEP [OO pa ce TpaHcopmupa Bo aKLMOHEPCKO JApPYLITBO CO UeNn WCKOPWUCTYBake Ha
MPEAHOCTUTE Of NasapoT Ha kanuTan M NOArOTOBKA 33 eMUCUja HA HOBM COMCTBEHWYKM XapTun of
BPEAHOCT CO Len npubupare Ha CBeX KanuTarn npeky MexaHusmuTe Ha NnasapoT Ha Kanutan. 3a Taa
uen [pywrsoto 3a ycnyru CBOJ MACTEP All Ckonje Bo cormacHocT co 3akoHOT 3a TProBcKuTe
ApyWTBa Ce TpaHCOpMUPa BO aKLIMOHEPCKO APYLUTBO Ha 06.12.2024 roguHa Bp3 ocHoeBa Ha PelueHue
3a ynuc Bo LieHTpaneH perucrap Ha PCM co aenosogeH Bpoj 35020240025788 op 06.12.2024 roguHa.
OcHOoBHWM A€jHOCTU Ha ApYLUTROTO 3a ycnyru CBO[] MACTEP A[l Ckonje ce anctpubyLumja Ha cdunmcka,
BUAGO 1 Tenesuancka nporpama. [1ejHOCT Ha APYLITBOTO @ eMUTYBake Ha AUruTanHa cogpXuHa Ha
MEAWYMCKMOT nasap 4 e BoAeukaTa JOMallHa CTPUMMHT nnatcdopma. [ocera APYWTBOTO WMa
WHBECTMpaHo peuncu 900.000 espa u nasapHo yyecTeo co noseke of 80.000 AomMakuHcTBa. Bo
MOMEHTOB paboTi Ha NPUBMEKyBatbe AONOMHUTENHU UHBECTULMM 3a pas3Boj Ha CONCTBEHW NpPorpamcku
MPOGKTU, KaKo 1 3a BOBeAyBaH:€ MOEBTUHM MOAENN Ha NPeTrnnaTa Bo KOMBMHALMja CO peknamu, co LITo
ke ja saronemume HallaTa MeceuHa 6asza Ha KOpUCHULK.

5.1.1 Nonx Ha3uB, dhMpmMa ¥ ceaMiLTe HA M3OABavYoOT (appeca u TenedoHcku 6poj);! Emértimi i
ploté, firma dhe selia e emetuesit (adresa dhe numri i telefonit);

ApywrsoTo 3a yenyru CBO[] MACTEP AJ] Ckonje co ceguiwiTte Ha yn. Jypwj MarapwH 316/2-3,
Cronje-Kapnow, Ten.070/840-114 u e-mail: office@svod.mk .

5.1.2 [latym Ha perucTpaumja BO TProBCKMOT Perucrap M maTuyeH 6poj Ha apywTeoTo;/Data e
regjistrimit né regjistrin tregtar dhe numri amé i shoqérisé;

Hatymot Ha peructpaumja Ha APYLUTBOTO BO TProBCKUOT peructap € Ha 06.12.2024 roawHa, co
maTtuyeH 0poj Ha gpywTBoTO e 7481101.

5.1.3 laTym Ha OCHOBaH:€ Ha APYLWTBOTO M BPEMETO 3a KOe € OCHOBaHO APYWTBOTO, OCBEH KOra e
OCHOBaHO 3a HeonpeneneHo Bpeme;/ Data e themelimit t& shoqérisé dhe koha pér té cilén éshté
themeluar shoqggéria, pérveg kur &shté themeluar pér kohé té pacaktuar

Opywrsoto 3a ycnyru CBOJl MACTEP e ocHosaHo BO janyapn 2021 roguHa. [pywTBOoTO Ha
06.12.2024 roguHa e TpaHcthopmupaHo og 100 Bo aKLMOHEPCKO APYLUTBO.

5.1.4 MNpaexa ¢opma Ha APYWTBOTO M 3aKOHUTE BP3 OCHOBA Ha KOM pabotu;/ Forma juridike e
shoqérisé dhe ligjet né bazé té sé cilave punon;

HApywrsoTo 3a ycnyru CBOJ] MACTEP A[l Ckorije @ opraHuanpaHo Kako akunoHepcko ApyLuteo (Afl)
COrnacHo 3aKkoHOT 3a TProBCKUTE APYLUTBA.

ApywrsoTo 3a ycnyrmn CBOl MACTEP Afl Ckonje paGoTv Bp3 OCHOBa Ha 3aKOHOT 32 TProBckuTe
ApywTsa, 3aKoHOT 32 XapThn o/ BPe4HOCT, 3aKOHOT 3a 06GMMraLnoHn O4HOCH U CUTe APYry peneBaHTHU

33aKOHCKW W NOA3aKOHCKW aKTK.

5.1.5 3HavajHM HacTaHM BO AENOBHWOT pa3Boj Ha M3gaBavor./Ngjarje té réndésishme né
zhvillimin afarist té& emetuesit.

HajsHa4aeH HacTaH Bo JenoBHWOT pa3Boj Ha APYLITBOTO € MaHCMPakEeTo Ha Na3apoT Ha npsaTta (n
Cé ylWwTe eauHCTBEHaTa) Make[IoHCKa HauWoHanHa cTpuMuHr nnaTdopma-GLEY, so Hoemepu 2021
rogvHa. lNpoekToT e cosgafeH CO uAeja ga NoHyau KBanuTeTHa MaKedoHCKa npoaykuuja, Aetcka
nporpama, Kako v pernoHanHa WU cBeTcKa cogpxnHa — Dﬁeﬂ,lﬂHETM Ha egHo me b dfHK Ha
CoBpeMeH Ha4vH, npeky CcTpUMUHT nna'rcpopma AOoCTanHa Ha pPasnUuyuyHu annuwigg
KPEaTopUTEe Ha COAPXWUHU, OBA 3HaYM HOBM MOXHOCTW 33 MOHETU3aLuja U npo :ﬂ' epy 3a
WAHM NpOeKTW. 3a rparfaHute, oBa € MOXHOCT 3a ppucran Ao nokasnHu 2

—
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NoKanusvpaHn Ha MajuMH jasuK, BO cekoe Bpeme u op koe 6uno mecto. 3a nokanHaTta GU3HUC-
3aefHuua, nnaTchopmara nNpeTcTaByBa OArMYeH KaHan 3a npomMoLnja, NoHyaW 1 npoaaxtu

5.2 UuBecTuumum/ Investime

5.2.1 Onuc M U3HOC Ha 3HAYajHUTE UHBECTULIMM Ha M3faBavoT 3a nocnegHuTe TpU (PMHAHCUCKK
roauHu;/ Pérshkrimi dhe shuma e investimeve té réndésishme té emetuesit né tre vitet e fundit
financiare;

HajsHayajHa uHBECTMUMja BO W3MUHaTUTE TP (DUHAHCUCKW FOAWHW € pasBojoT Ha npeaTa
MakeAoHCKa HauuoHarnHa cTpumuHr nnatgopma-GLEY, co BkynHa BpegHocT og 55.350.000 AeHapu co
Wwro ce ponpuHece Hag 80.000 pasnuyHM KOpWUCHULM Oa ja wckopuctat nnardopmarta co 27.000
aKTMBHU MECEeYHN KOPWUCHULM Ha KpajoT Ha Aekemepu 2024 rogwHa, M 13.000 aKTUBHM MeCeuHM
KOPUCHULUM Ha KpajoT Ha cheBpyapm 2025 roavHa.

5.2.2 Onuc Ha 3HauajHUTe MHBECTULIMM HAa U3OaBaYoOT KOM GCe BO TeK, BKNy4yBajku M nogarok 2a
reorpagpckara nokaumja Ha UHBECTMLMKTE (AOMa MNM BO CTPAHCTBO) KaKO M NOJATOK 32 HAYUHOT
Ha (bMHaHCMpame Ha UCTUTE (BHATPEWHW MUK HanBOpeElWHN U3BOPKU Ha cpeacTBa);/ Pérshkrimi i
investimeve té réndésishme té& emetuesit té cilat jané né rrjedhé e sipér, pérfshiré edhe t& dhéné
pér vendndodhjen gjeografike té investimeve (né vend dhe jashté vendit) si dhe t&é dhéné pér
ményrén e financimit té sé njéjtave (burime té brendshme ose t& jashtme té aseteve)

Bo MOMEHTOT HeMa 3HauajHN UHBECTULWK BO TeK.

5.2.3 MNopatoum 3a MOHMTE MHBECTULIMM HA M3QABAYOT 32 KOM HErOBMOT MeHalMeHT Beke uma
npesemeHo obspcku./ Té dhéna pér investimet e ardhshme té emetuesit pér té cilat menaxhmenti
i tij tashmé ka ndérmarr detyrime.

APpyLWTBOTO @ HaCoYeHO KOH 3ronemMyBak-e Ha CBOJOT NasapeH yaen npeky Ausepsudukaumja Ha
npoussoguTe u ycnyrute, nopobpyBawe Ha onepaTMBHaTa equKacHOCT W NPOLUMPYBaHE Ha
KnueHTckaTa 6asa. 3a NOCTUrHyBarbe Ha OBUE LIENW, NMaHUPpaHN Ce MHBECTULMMN BO HOBU TEXHOMOTMMU U
Avritanusauvja Ha [enoBHUTE NpoLecH, Kako U ONTUMMU3ALMja Ha ONEPATUBHWUTE U MOrUCTUYKUTE
kanauuteTu CO Len Hamanysake Ha Tpowouute. McroBpemeHo, ApyWTBOTO ke pasBuBa HOBM
NPOM3BOAW W YCNyr CO Lien 4a OAroBOpU Ha 3ronemeHaTa nobapysayka W 4a OCTaHe KOHKYPEHTHO Ha
nasapor.

* WHTeHamBHa uHBecTUUMja Bo TB nporpama — Bo cnegHuTe 5 rognHW ce nnaHMpaar BrioxyBara
Hag 6,5 MunvoHu espa, oAHOCHO Hag 1,2 MUMMOHW €Bpa roAMLLIHO, CO dOKyC Ha aTpakTUBHMK
COAPXKUHMN.

e KOHTMHyMpaHu MapKETUHI MHBECTULMWN — 3rONEMEHO NPUCYCTBO MPeKy pasnuyHu Meguymckud u
MPOAKHW anaTtku 3a no4obpa BMANMBOCT W NPUBIIEKYBaH-@ Ha HOBU KOPUCHULIW.

e JakHekse Ha TUMOT — BpaboTyBaie Ha HOBU NPOMECUOHANLIM BO CUTE CEKTOPU W CO3NaBaH:E
noaobpu ycnosu 3a MOTUBUPaHE Ha NOCTOjHUTE BPaboTEHN.

e Passoj Ha HanpeaHu codTBepcku pelueHunja — Boseaysare CMS cuctem 3a getanHa aHanusa
Ha KOPUCHUYKUTE noaaToum u noaobpysare Ha yenyruTe.

e YHanpeaysaiwe Ha peknamHata MHpacTpykTypa — nopobpyeawe Ha Ad Server cuctemoT 3a
noeukacHa UCriopaka v ynpaByBae Co peknaMuTe Ha nnatdopmara.

6. [OENOBEH MNPEIMEN PASQYRA AFARISTE

6.1. OcHoBHM gejHocT/ Veprimtarité bazé
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6.1.10nuc u knyuuu c¢hakTopu BO BpcCKa co npupoaara Ha akTUBHOCTUTE Ha M3OABa4YOT M
HeroBuTe OCHOBHM AEJHOCTH, KaKO M NOZaTOLM 3a OCHOBHUTE KaTeropuu Ha NpPou3BOAM M yCnyru
KoM ce npoAaaeHu 3a nocnenHuTe TpU bUHAHCUCKM rogunu;/Pérshkrim dhe faktoré kryesoré né
lidhje me natyrén e aktiviteteve té& emetuesit dhe veprimtarité bazé té tij, si dhe té§ dhéna pér
kategorité bazé té produkteve dhe shérbimeve & cilat jané shitur pér tre vitet e fundit financiare

OcHoBHY gejHocTn Ha ApywITBOTO 33 ycnyru CBOZL MACTEP A[] Ckonije ce:

* AucTpubyumja Ha hunmcka nporpama,
® BWAeO nporpama u
* TeneBusKnckKa nporpamMa.

ApyWwTBOTO aKTUBHO HYAW MHOBATUBHM W KBANMTETHW NaKETW 3a CBOWTE KMMEHTU. [MasHUTE
MPOU3BOAM BKNyYyBaaT:

¢ Gley Cno6ogHo — 6e3 npeTnnarta, co peknamu
Gley OcHoBeH — 199 pnex/mMece4Ho
e Gley Mpemuym — 299 nen/meceyHo

ApywTBOTO ONCNy>KyBa LUMPOK CReKTap Ha KIUeHTH, BKIyYyBajkn UHAMBUAYM U LOMAKUHCTBA HUS
Uuena Teputopuja Ha Apxasata. Bo nsmoHatuTe 3 roauHu, YHUKaTHUOT KaTanor Ha nporpama ce cocTou
0f, cnefHUBE OCHOBMK:

1. DomaiwHa [Mporpamcka CoapxuHa — Gley e Beke MecTo 3a cuTe aTpaKTUBHW [OMALLHM
nporpamu.

2. MNporpama 3a [leua — EAUHCTBEHO MECTO BO AWMUTAMHUOT CBET Kafe WTo moxeTe Aa Hajgoere
CUHXPOHU3NPaHW AETCKU NPOrpamu.

3. PervoHanum CoapxuHu — Camo Ha Gley moxerte aa HajgeTe pervoHanHyW CogpXuHW of
Pa3nnYHN MeUYMCKM KOMMaHUK.

4. ATpaKkTMBHM MefyHapogHU COAPXMHIA NPeBeaeHN Ha MaKe4OoHCKW 1 anbaHCKK jasuk.

6.1.2 MopaToun 3a BOBeAYBaMETO Ha HEKO]j HOB 3HAYaeH NPOU3BOA UNM ycnyra ¥ BO pamKuTe Ha
OHa WTo € jaBHO 0GjaBeHO 3a Pa3BOjOT HAa HOBMOT NPOW3BOA WM YCIyra, NOAATOK 33 thazara Ha
pa3Boj; / Té dhéna pér inkuadrimin e ndonjé produkti ose shérbimi t& ri té réndésishém dhe né
kuadér té asaj ¢faré éshté publikisht e publikuar pér zhvillimin e produktit ose shérbimit té ri, e
dhéné pér fazén e zhvillimit;

Hoeu 3HauajHu npoussogu wnu ycnyr Kou rm uma BoBegeHo gpywTsoto CBOJ MACTEP A
Ckonje ce:

-AocTanHocT Ha nnatcopmara GLEY Ha wWwupok cnektap Ha ypeau, BKnyuysaju cmapt
Tenesnsopu (Android TV, Samsung, LG, Philips, Hisense, AOSP), Mo6unHu ypeau (Android, iPhone
iOS) n komnjytepun (PC/Mac) npeky WHTEepHeT npenuctysay. OBaa pa3HOBUAHOCT Ha nogapXaHu ypeau
rapaHTupa feka KOpUcHULWTE MoXaT fa npucTanaT 4o CoApXMHWUTE BO cekoe Bpeme, 6e3 pasnuka Ha
TOa Kafe Ce HaolaaT W Koj ype[ KOpUCTAT;

- usrpapba Ha nnatcopmata GLEY co pelueHue of TpeTa cTpaHa npeky Mope CkpuHc MocTap koj
Hyan 99.99% curypHoct, co HTMLS annvkauum 3a cMapT TeneBsu3opu U necHa uHTerpaumja Ha apyru

ypesu.

6.2. [asapwu Ha kou usgaBa4oT pa6ortu/ Tregje né té cilat emetuesi punon

ApywTBoTto 3a ycnyru CBO[O MACTEP ALl Ckonje cBOWUTE aKTMBHOCTM M
TeputopujaTa Ha Penybnuka CesepHa MakegoHuja. AKTUBHOCTUTE MOBP3aHMU €O AejHOE]

eanuaupa Ha

3a pxagara.
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Bo 2021 roauHa [pywTeoTo 3a ycnyru CBOJ MACTEP A[l Ckonje uma OCTBapeHo Npuxoamn og
npopax6a 421 unjagu peHapw, octaHaT AGNOBHW NPUX0AW OA 5 unjaau AeHapu OAHOCHO BKYMHM
npuxoau og 426 unjagu neHapw.

Bo 2022 roavHa OpywTeoTo 3a ycnyru CBO[l MACTEP AJ] Ckonje uma ocTeapeHo npuxoam of
npogaxoa 17.228 unjagu aeHapu u ocTaHaTu gernosHu npuxoaun of 8 wnjaamu AeHapu O4HOCHO BKYMHO
npuxoau og 17.236 unjagu geHapu.

Bo 2023 roguna dpywrsoto 3a ycnyru CBO[l MACTEP AJ] Ckonje uMa oCTBapeHO NpuUxoau og
npopax6ba 11.694 unjagu neHapu, ocTaHaT nenoBHu npuxoan of 22.033 wnjagm peHapu OOHOCHO
BKYNHW npuxoau o 33.727 wnjagm aeHapw.

3aknyyHo co 30.09.2024 roguHa ApywrsoTo 3a ycnyru CBOO MACTEP All Ckonje wma
ocTBapeHo npuxoaw of npofaxba 7.355 unjagu ageHapu, octaHaTv AenoBHM npuxoan og, 10.031 nnjagn
AeHapyn o[HOCHO BKYNHW Npuxoau og 17.386 unjagu aeHapw.

6.3 [okonky Ha pageHuTe nosaTouu op Touka 6.1. M 6.2 BrujaHue uMane HEeKou
HeBoobuyaeHu dakropu, aa ce HaBenar./ Nése né té dhénat qé jané dhéné nga pika 6.1. dhe 6.2.
kané pasur ndikim faktoré té caktuar té jozakonshém, té ceken.

He noctou ennjanne Ha HeBooGu4aeHwn dakTopw.
6.4 36MpeH npuKkas Ha CTeNeHOT Ha 3aBUCHOCT o NaTeHTU, NUUEHLUU U MHOYCTPUCKM,

KOMepLMjanHu nnm (uHaHCUCKM NOTOBOPYM UMM HOBW NPOM3BOHM NOCTANKH, AOKOIKY UCTUTE ce
OA CYWTUHCKO 3HaYeke 3a paborara u npodurabunHocTa Ha uspasayor / Pasqyré pérmbledhése
e shkallés sé varésisé nga patenta, licenca dhe marréveshje industriale, komerciale ose
financiare ose procedura té reja t& prodhimit, pérderisa té njéjtat jané me réndési jetike pér
punén dhe fitimprurjen e emetuesit.

He noctou aaeucHocT op nateHTu, NUUEHLUM 1 UHAYCTPUCKKM, KOMEPLMjanH1u unu cuHaHCUCKU
AOrOBOPW WNU  HOBW MNPOM3BOAHU MOCTaNKU, KOM Ce Of CYLTUHCKO 3Hadvewe 3a paborata u
npouTabunHocTa Ha U3naBadoT.

6.5 [lokonky uMsnasa4yoT HaBeyBa UHGOPMAaLMKU 38 KOHKYpPEHTCKaTa nosuuuja Ha nasapor
3aO0/mMKMUTENHO Ce HaBeayBa M OCHOBOT 3a TaKBMOT MCKa3 Ha uspaBayot/ Nése emetuesi ka cekur
informata pér pozitén konkurruese né tregun, né ményré obligative ceket edhe baza pér
deklaratén e tillé t& emetuesit.

W3pasayot He HaBeayBa MHdOPMaLMK 3a KOHKYPEHTCKaTa NO3WLMja Ha Nasapor.

7. OPrAHU3ALMOHA CTPYKTYPA/ STRUKTURA ORGANIZATIVE

7.1[lokonky uspaBayoT e fAen of rpyna (nocnoxeH AenoBeH CUCTEM), KpaToK Onuc Ha
no3uumjaTta Ha usgasauoT BoO Taa rpyna;/ Nése emetuesi éshté pjesé e njé grupi (sistem mé i
ndérlikuar afarist), pérshkrim i shkurté i pozités s&é emetuesit né até grupé

OpywTeoTo 3a ycnyru CBOL MACTEP Al Ckonje He e fmen of rpyna (NOCNOXeH AenoBeH
cucTem).

7.2 NopaTtouu 3a ApywTBaTa BO KOM U3AaBa4yoT MMa MHO3MHCKO Yy4YecTBO (Ha3uB, 3emja BO
Koja ce OCHOBaHM unu paboTar, NPOLIEHTOT Ha COMCTBEHOCT M aKO @ Pa3fMyeH W NPOLIeHTOT Ha
rnacaykara mok);/ Té dhéna pér shoqérité né té cilat emetuesi ka pjesémarrje shumicé (emértimi,
vendi né té cilin jané themelues ose punojné, pérgindja e pronésisé dhe nése &shté ndryshe,
edhe pérgindjen e fugisé votuese)

dpywreoTo 3a ycnyru CBO[l MACTEP Al Ckonje Hema LUPEKTHO MHO3UHCKO MECTBQ BO Apyru
APYLUTBA BO 3€MjaTa U CTPaHCTBO.

CBOA MACTEP
Yo
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8. HEABMXHOCTW, MOCTPOJKA U OMPEMA/ PATUNDSHMERI, IMPIANTE DHE
PAJISJE

8.1 MopaTtouu BO Bpcka co MOCTOjHU WNM MNNaHMpaHW 3HavajHu mMaTepujanHu (pUKCHM)
CpencTBa, BKNyYyBajku U U3HAjMEHU cpeacTBa Kako M NooaToK 3a HEeKOW MO3HavajHu peanHwu
o6Bpcku (onToBapyBam-a) Ha CpeacTeara Ha usgaBayoT (xunotekw, 3anor m cn.). / Té dhéna né
lidhje me asete (fikse) ekzistuese ose té planifikuara té réndésishme materiale, pérfshiré edhe
asete t& marra me gira si dhe e dhéné pér disa detyrime (ngarkime) mé té réndésishme reale té
aseteve té emetuesit (hipoteka, pengje, etj)

- KpaTkopoyHu 06BpCKM KOH npaBHM nnuua Bo 3emjata BO usHoc of 32.423 unjagm AeHapu co gatym
31.12.2023, co kamaTHa ctanka o 0.5% u AaTym Ha focnesawe 31.12.2024 roguHa;

- KpaTkopoyeH peBonBUMHr geHapcku KpeauT 3a NpevekopyBawe Ha cocrojbata Ha cpeacTsara Ha
nnarexHa cmetka of KomepumjanHa Bavka Al Bo usHoc og 6.000 Wnjagn geHapu co KamaTHa cTanka
Ha HEPCM + 3.48 % (Ho He noHucka og 4.5%) 1 AaTtym Ha gocnesame 30.05.2025 roguHa:

- 3aknyyHo co 30.09.2024 rogvHa, 06BPCKUTE KOH AcbaBsyBauu BO 3emjata BO U3HOC of 2.695 unjagu
AeHapu 1 obBpcku koH fobaByBaun BO CTPaAHCTBO BO M3HOG oA 1.415 wnjagu peHapy oAHOCHO BKYMHO
obepcku oa 4.110 unjagn aeHapw.

Hema peantu ospck (onToBapysaka) Ha CpeacTeaTa Ha M3aaBaqoT (XunoTeku, 3anor u cn.).

8.2 Onmc Ha 6uno KoM haKTOpU Ha OKPYXYBaHETO KOM 6M Moxene Aa MMaar BnujaHue Ha
pacnonarakeTto Ha M3naBa4YoT CO MaTepujanHuTe CpeAcTBa (Ha NMpUMep aKo CO 3aKOH ce
perynupanu ycnoeure 3a ynorpeba Ha oaapeaeHa onpema Koja MoXe HeraTMBHO faa BNnujae Ha
onkpyXyBakeTo). / Pérshkrim i cilédo faktoréve t&é mjedisit gé mund t& ndikojné né dispozicionin
e emetuesit me asete materiale (pér shembull nése me ligj jané té rregulluara kushtet pér
pérdorimin e njé pajisjeje té caktuar e cila mundet negativisht té ndikojé né mjedisin).

He nocrojaT Taksu paktopu.

9. MNPEMEQ HA ONEPATUBHOTO U ®UMHACUCKOTO PAEBOTEHSE / PASQYRE E
PUNES OPERATIVE DHE FINANCIARE

9.1 ®dunancucka cocrojbal Gjendja financiare

LienokynHaTta dmHaHcuckata coctoj6a Ha M3gaBayqoT € AeTanHo OnulLaHa B0  DuHaHCUCKUTe
ussewrTau (Ussewraj 3a duHaHcucka coctojfa, Maeewraj 3a ceondpatHa gobuska, UseewTa] 3a
NPOMEHUTE BO rnaBHWHA, M3BelTaj 3a napuyHUTE TekoBM M BeneLukn KoH huHaHCUCKUTE M3BeLwTan) 1
W3BsewTajoT Ha HesasucHuTe pesnsopu 3a 2021, 2022, 2023 u 30.09.2024 roauHa, Kou Ce COCTaBeH aen
Ha [NpocnekTorT.

Kparok onuc Ha dmHaHcuckaTa cocTtoj6a e cogpxaHo Bo criegHasa Tadena:
80 unjadu deHapu

. B . 30.09.2024 2023 2022 2021
Mpuxoawn og npopax6a 7.355 11.694 17.228 421
OcranaTu genosHu npuxoam 10.031 22.033 8 5
BrynHo onepaTtMBHKU TPOLIOLM (24.037) (42.522) (39.9086) (14.368)
3ary6a o penosHo paborerse | (6.652) (8.795) (22.670) (14.028)
Mpuxoau (pacxoam) op huHaHcuparse (196) (321) (176) (89)
3aryba npep opatovyBaibe (6.849) (9.116) (22.831) (14.028)
HeTo 3ary6a 3a rogunara (6.849) (9.1186) (22.831) (14.028)

BkynHata akymynupana saryba usHecysa (52.824) wunjagu AeHapu, AofeKka TeKoB 00BpCKM

HagMuUHyBaaT TeKOBHWUTE CpeAcTBa BO U3HOC of 7.439 wnjagn aeHapn. OBue nok
nocToeHk€ MaTepujanHa HEeuM3BeCHOCT Koja LWTO MOXe [a HaMeTHe 3Ha

+*
cnocobHocTa Ha ApYLWTBOTO Aa NPOAOIKW BP3 OCHOBA Ha NPETNOoCTaBKaTta 3a Ko WHTQECTEP

s 5 ~ =
/ DL
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CnocoGHocTa Ha APYLTBOTO Aa NPOAOMXM CO CBOMTE [ETIOBHN aKTUBHOCTM BO WOHWHa 3aBucK npepg ce
Of MOXHOCTA 33 W3HAOFAHkEe Ha KOHTUHYUPaHW M3BOPU Ha bUHaHCUpaHse. PakoBoacTsoto Ha
APYWTBOTO oOuUeHyBa [eka npeTnocTaekaTa 3a KOHTUHYWTET NpUMEHEeT Nnpu MOAroTOBKA Ha OBMe
(bUHaHCUCKM U3BELUTaM e cooaBeTHa UMajkv rm ecpekTUTE 0 UIBPLLEHOTO 3ronemyear-e Ha U3HOCOT Ha
OCHOBHa rMaBHWHA Ha APYLUTBOTO BO TEKOT Ha 2024 roavHa Koja naHecysa 54.136 nnajom geHapw.

9 Peaynratuon paboTeweto/ Rezultate nga puna

9.2.1 UHdpopmauuu 3a nosHavajHure chakropm, BKNy4yBajiku ru HeBOOGMYaGHU PETKM HACTaHMU U
UHOBaLWUK, KOM 3Ha4ajHO BNUjaaT Ha npuxoaMTe Ha U3faBayoT, Co Ha3HavyyBake Ha Toa A0 KOj
CTeneH HaBeneHUOT chakTop BnMjaen Ha nNpuxoAoT Ha u3paeavot;/Informata pér faktorét mé te
réndésishém, pérfshiré ngjarjet e pazakonshme té rralla dhe inovacionet, té cilat dukshém
ndikojné né t& ardhurat e emetuesit, duke caktuar se deri né cilén shkallé faktori i cekur ka
ndikuar né té ardhurat e emetuesit

lMmasHWTE npuxoan u3naBayoT rum OCTBapyBa of npopax0da Ha CTPUMMHr nnatcpopmata GLEY.
MosHavajuu chakTopu kou BnwjaaT Ha MPUXOAUTE Ha W3f[aBayoT ce: NpucyTHaTa KOHKYpeHumja Ha
Nas3apoT Ha CTPUMUHI NMATOPMUTE U ONLUTOTO HUBO Ha KOHKYpeHUMja Ha nasapoT Ha AWrMTanHu
yenyri.

9.2.2 Bo cnyuaj duHaHCMCKMTE M3BewTau fAa nNpukaxysaaT 3HayajHUW NPOMEHU BO HETO
npopax6ara oAHOCHO NpuxoauTe on npopaxba, norpeGHo e ga ce onwuwar NMPMYUHKATE 3a THe
npomeHn;/ Né rast kur raportet financiare tregojné ndryshime té réndésishme né shitjen neto,
respektivisht té ardhurat nga shitja, duhet té pérshkruhen arsyet pér ato ndryshime

Bo 2021 roauHa pgpywteoTo 3a yenyrn CBO[] MACTEP A[] Ckonje uMa ocTBapeHo npuxoam of
npopax6a 421 wnjagu geHapu, octaHaTy AEnoBHW npuxoau of 5 unjagn OeHapW OAHOCHO BKYTMHW
npuxoam o 426 wnjaau peHapu. Bo 2021 roguHa APYLWTBOTO MMa BKYNMHO ONepaTuBHU TPOLLOLM 0f
14.368 unjagm peHapu, npuwTo ocTBapysa saryba of penosHo paboterse og 14.028 unjagu geHapu,
(PMHAHCMCKM NPUXOAM BO M3HOC 04 3 unjagu geHapy, UHAHCUCKU Pacxodu BO U3HOC o4 89 unjagu
AeHapu u 3aryba npep opnaHouysawe op 14.028 wnjagn pgeHapu. Heto sary6arta 3a 2021 roguHa
usHecyBa 14.028 unjagu geHapu.

Bo 2022 roguHa ppywrtsoTo 3a yenyru CBOJ MACTEP A]l Ckonje uma ocTeapeHo npuxoam on
npofax6a 17.228 unjagu feHapw, ocTaHaTU OEnosHM npuxoAu oh 8 wnjagu feHapu 04HOCHO BKYTMHU
npuxoaw op 17.236 wnjagun aeHapu. Bo 2022 roguHa APYLUTBOTO MMa BKYMHO ONepaTUBHK TPOLLUOLM of
39.906 unjagv geHapu, npuwTo ocTeapysa 3aryba o pefoBHO paboTere of 22.670 unjagu aeHapu,
thnHaHcKUCcKN NPUXOaM BO U3HOC oA 14 unjagu peHapu, uHaHCUCKN pacxoau Bo usHoc oA 176 unjagm
AeHapu v 3aryba npes oppaHovyBawe of 22.831 wnjagn peHapwn. Heto sary6ata sa 2022 roguHa
u3Hecyea 22.831 unjagu geHapu.

Mpuxogute op npopaxbGa 2022 roguHa ce 3Ha4ajHO 3ronemeHn 3a 3992,2% BO OOHOC Ha
npuxopute on npoaakba 3a 2021 roguka, gogeka BKynHUTE npuxoAn 3a 3946%, WTo e pe3ynTtar Ha
AenoeHuTe aktueHocTu Bo 2022 roguHa Bo ogHoc Ha 2021 roguHa (APYLWITBOTO € OCHOBaHO BO
theepyapu 2021 roauHa kako ApyLITBO CO OorpaHu4YeHa oAroBopHOCT).

3HAUNTENHOTO 3ronemyBake Ha BKyMHUTE NPUXCANM € pesynTaT Ha JlaHCUPaHEeTO Ha CTPUMUHT
nnarcopmata GLEY Kako v HejsuHa AocTanHoOCT Ha LUIMPOK CnekTap Ha ypeau, BKIyYyBajkv cmapT
Tenesusopu (Android TV, Samsung, LG, Philips, Hisense, AOSP), mobunHu ypeawn (Android, iPhone
iOS) n komnjytepu (PC/Mac) npeky WHTepHET npenucTyeay. OBaa pasHOBUAHOCT Ha MOAAPKaHM ypeau
rapaHTupa fjeka KOPpUCHALMTE MOXAT Aa npucranar Ao COAPXUHUTE BO cekoe Bpeme, Bes pasnunka Ha
TOa kaje ce HaoraaT u Koj ypea kopuctar. Bo 2022 roguHa v BRynHUTE Tpowoun usHecysaar 39.906
unjagu geHapu v ce 3ronemure 4B0jHO BO 0AHOC Ha 2021 roanHa LUTO Ce JIOMXKKU Npen ce Ha TPOLLOoLW
3a amopTu3auuja, TPOLIOLUWTE 3a NPENUCH 1 NPEeBoaW, MaPKETVHT cTparternjata 3a noakTMBHO NPUCYCTBO
BO €NEKTPOHCKN 1 NULLIAHN MEAUYMU-TPOLLIOLM 33 peknamMa.

Bo 2023 roguHa [pywrsoto 3a yenyru CBOJ MACTEP All Ckonje uma ocTgape SAX8aN 0f
npopax0a 11.694 unjagu feHapu, ocTaHaTV AEnoBHU npuxoaun og 22.033 wnjdz )
BKYNHM npuxoau of 33.727 unjaau feHapw. '
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Tpowoum oA 42.522 wnjagu neHapu, NpULWITO ocTBapyBa 3ary6a oa penosHo paboTewe of 8.795 unjagw
AeHapu, (hUHaHCUCKKU pacxoam Bo uaHoc of 321 unjaaw AeHapu 1 3ary6a npeq ogaaHodyBarke og 9.116
nnjapn AeHapu. Heto sary6arta 3a 2023 roguHa usHecysa 9.116 unjagu aeHapuw.

3akny4Ho co 30.09.2024 roguna [pywTeoTo 3a ycnyr CBOO MACTEP Al Cronje uma ocTteapeHo
npuxoau oa npofaxda 7.355 unjaau aexapw, octaHaTi AenosHU npuxoou og 10.031 unjaau aeHapu
0AHOCHO BKYNHW Npuxoan of 17.386 wnjaau aeHapu. 3aknyyHo co 30.09.2024 roauHa ApYLUTBOTO UMa
BkynHO onepaTueHU Tpowloun of 24.037 wnjagu aeHapw, nMpuWTO OCTBapyea saryba og penoeHo
pabotetse o 6.652 wnjagu aeHapu, UHaHCUCKM pacxoau BO uaHoc of 196 unjaou aeHapu n saryba
npeA opnaHodysamwe of 6.849 wnjagu geHapu. Heto 3aryGarta sa saknyuyHdo co 30.09.2024 roguwHa
n3HecyBa 6.849 unjagu aeHapw.

9.2.3 MNorpebHo e pna ce HaBegaT uHOpPMaLMK 33 BNaOUHM, ©KOHOMCKW, (PUCKaNHM U MOHETapPHHU
NONUTUKM WIM APYrM (DakTOpu KOM 3HayajHo Bnujaene, unu 6M MoXene 3HayajHo Oa Bnujaar,
AMPEKTHO MNU MHOMPEKTHO, Ha paboTeweTo Ha u3gasa4or/ Duhet té ceken informatat pér
politikat geveritare, ekonomike, fiskale dhe monetare ose faktoré tjeré té cilét dukshém kané
ndikuar, ose mund té ndikojné dukshém, drejtépérdrejté ose térthorazi, né punén e emetuesit.

He noctojat BnaguHu, eKoHOMCKM, (DUCKANHW U MOHETapHW MOSMUTUKA WNW ZpYrU hakTopu Kow
3HauajHo Bnujaene, Unu Gu Moxerne 3HavajHo Aa BNUjaaT, AUPEKTHO UM MHOMPEKTHO, Ha paBoTereTo
Ha 13gaBaYor.

10. M3BOPU HA CPECTBA/ BURIME TE ASETEVE

10.1 UHcbopmaumja 3a U3BOPUTE HA CPeACTBA Ha M3OABAYOT (BKNYYYBajkU r'M U [ONrOPOYHUTE U
KpaTkopouHute)./ Informaté pér burimet e aseteve té emetuesit (pérfshiré edhe ato afatgjate dhe
afatshkurte).

WUspasauot apywreoto 3a ycnyru CBOJ MACTEP All Ckonje, ce MHaHCupa npeky npuxoau of
npoaaxba W ocTaHaTu npuxodu oa npodaxba (Npuxoau oa MpemMuun, AOTaUMM, AOHALMK U OCTAHATU
npuxogu).

10.2 O6jacHyBame Ha roTOBMHCKMTE TEKOBM Ha U34aBayoT U HUBHUTE U3HOCK./ Sqgarim i fluksve
té parave té thata té emetuesit dhe shumat e tyre.

CornacHo pesnavpaHnTe rogulliHN (hUHaAHCUCKA U3BELLTaWN, FOTOBUHCKATE TEKOBU Kaj M3faBaqoT
NpoW3neryeaar of: onepaTuBHU aKTUBHOCTU, MHBECTULIMOHWU aKTUBHOCTU U (PUHAHCUCKU aKTUBHOCTW.

Bo 2021 roauHa HeTO roTOBMHATA Of OnNepaTUBHW aKTUBHOCTM UsHecyBa -5.130 unjagn geHapw,
HeTO roToBMHa Off WHBECTULMOHWM aKTUBHOCTW WaHecysBa -23.922 wunjagn geHapw, [oAeka HeTo
roToBUHaTa o4 hMHaAHCUCKU akTMBHOCTM uaHecyBa 29.930 unjaau oeHapu.

FoTtoBMHCKMOT Tek BO 2022 roguHa wm3HecyBa -2.910 wnjagnm neHapw, HeTO roToBMHa Of
WHBECTULIMOHU aKTUBHOCTW U3Hecysa -9.385 wnjagu geHapw, fodeka HeTo roToBuHaTa o4 PMHAHCUCKM
aKTUBHOCTW U3Hecyea 12.442 wnjagu aeHapw.

lotoBuHckuMoT Tek Bo 2023 roguHa wusHecyBa 841 wunjagu AeHapu, HETO roToBuMHa oOf
WHBECTULIMOHN aKTMBHOCTK U3HecyBa -9.066 nnjagu geHapu, AoAeKa HETO roToBWHATA 04 (PMHAHCUCKK
aKTMBHOCTM WM3HecysBa 7.225 wunjagu peHapwn.Bo 2023 roguHa obepckuTe NO OCHOB Ha [ONFOPOYHM
KpeauTn usHecysaat 33.804 unjaau feHapw, LUTO NPeTCTaByBa sronemMyBawe BO oAHoC Ha 2022 roguHa
Kora uaHecyeane 4.287 unjagu geHapu.

FoToBMHCKMOT Tek 3akny4Ho co 30.09.2024 roamHa w3Hecysa -1.838 wnjagu peHapw, HeTo
roTOBMHAa Of MHBECTULIMOHW aKTMBHOCTW n3Hecysa -6.095 wnjaaw aeHapw, fodeka HeTo roToBuHaTa of
(bUHaAHCUCKN aKTUBHOCTU U3HecyBa 7.925 unjaau aeHapun. 3aknydHo co 30.09.2024 roguHa o6BpckuTe
Mo OCHOB Ha KPaTKOPOYHU KpeauTu uaHecyeaat 34.706 nnjagw aeHapw, LUTO NpeTcTaByBa HaMarnyeambe
BO ofHoc Ha 2023 roguHa kora usHecyeane 35.625 wnjaau aeHapw.
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WspasavoT ApywtBoTo 3a yenyru CBOO MACTEP Al Ckonje, ce cbuHaHcMpa Npeky Npuxoaun of
npogax6a u npuxoau oa npogaxba Ha NULIEHUM 3a emMuTyBar:e, NPUXOOM Off U3faBaHe peKknaMeH
NPOCTOP U OCTaHaTWU NPUXON.

KpaTkopouHu 06Bpckv KOH NpaBHU NULa BO 3emjata BO U3HOC of 32.423 unjapu AeHapwn co gatym
co kamartHa ctanka o 0.5% v natym Ha gocnesare 31.12.2024 roouHa;

- KpaTkopoueH peBonBuHr AeHapCcKu KpeauT 3a npevekopyBawe Ha cocTojbaTa Ha cpeacTearta Ha
nnarexHa cmetka op KomepuujanHa Baxka Al Bo usHoc og 6.000 unjagu geHapv co kamaTtHa cranka
Ha HBPCM + 3.48 % (Ho He noHucka on 4.5%) u gatym Ha gocnesare 30.05.2025 roavHa

- 3aknyyHo co 30.09.2024 rogwHa, 0BBPCKUTE KOH fobaeyeaun BO 3emjata BO m3Hoc o 2.695
wnjagu AeHapu u o6BpCKkU KOH foBaByBauM BO CTPAHCTBO BO MSHOG o4 1.415 vnjagu aeHapu ogHOCHO
BKynHo o6Bpcku of 4.110 unjagu aeHapw;

10.4 WHcpopmaumja 3a kakBu 6GMNoO orpaHmuyBama BO norned Ha ynorpebara Ha M3BOpPUTE Ha
thuHaHcupae KoM 3HauajHO Bnwujaene, unu 6Gu Moxene 3HavyajHO Aa Bnwujaar, AUPEKTHO WU
MHOMPEKTHO, Ha paboTewseTo Ha mspgasayvoT.) Informaté pér ¢farédo kufizime né aspekt té
pérdorimit t& burimeve té financimit t& cilat dukshém kané& ndikuar, ose mund t& ndikojné
dukshém, drejtépérdrejté ose térthorazi, né punén e emetuesit.

He nocrojat 6uno kakeu orpaHudyBawa BO normen Ha ynotpebata Ha Mn3BopuTe Ha
(huHaHcHpare KoM 3Ha4ajHo Bnujaene, unm 6w Moxene 3HayajHO Aa BnujaaT, OVMPEKTHO unu
WHOWPEKTHO, Ha paboTeH-eTo Ha M3AaBayvoT.

10.5 Wndbopmaumja 3a ouekymaHuTe u3BOpM Ha cpeacTBa noTpeGHu 3a cpMHaHCUpale Ha
nnaHupaHuTe MHBECTULUKN HaBeaeHU BO ToukuTe 5.2.3 u 8.1/ Informaté pér burimet e pritura té
aseteve té nevojshme pér financimin e investimeve té planifikuara té cekura né pikat 5.2.3 dhe 8.1

Cpeactsarta notpebHu 3a huHaHcUpake Ha MiaHupaHuTe WHBECTULMM ke ce obe3begaT og
COMCTBEHW U3BOPU OJHOCHO Of TEKOBHOTO paboTere Ha U3AABaYOT U Of eMUCHjaTa Ha aKkLuK,

11. UCTPAXYBAHE U PA3BOJ, MATEHTU U NULEHLUW HULUMTIMI DHE ZHVILLIMI,

PATENTAT DHE LICENCAT
ApywTBOTO € LenocHo ycornaceHo co CUTE peneBaHTHU perynatopHu Gapawa v UHAYCTPUCKM
cTaHAapau. Ynerka Ha npodecnoHanHu acounjaLmm n nocezysa PeneBaHTHN CepTUGMKALIM, KaKO LUTO
ce:
NuueHum v fossonu, MHTeneKTyanHa ConCTBEHOCT:

o Op 2021 roguHa, CBOJl MACTEP e peructpupaH Kako faBaTen Ha ayAuoBU3YenHU MeauyMCKu
ycnyrv no Gapawe B0 AreHuwjata 3a Ayano v ayamoBusyenHu ycrnyru Ha CesepHa MakenoHuja
(https.//avmu.mk/en/home-en/).

e Cwure copgpxunn Ha [TIEJ ce neranHo CTeKHaTM CO AOroBOPW CO BanwaHu AoGaByBayuun w
NpoAyLieHTH

e GLEY e sawTutHa Tproecka mapka Ha CBOJl MACTEP A[l Ckonje

» gley.mk, gley.tv, glej.mk, glej.tv ce obeabenexn UHTepHeT nmursa

e (https://gley.mk/)

¢ YneH Ha e-commerce

12. TPEHOOBW/ TENDENCA
HajaHauajuute aBMKEeH:a BO BPCKa CO NPOU3BOACTBOTO, Npoaax6ara, npoHajaouuTe, TpowoLuTe
W NpoOoaXHWTE UeHW 3a nocnegHarta cbunaucucxa rooMiHa W 0O [OeHOT Ha W3

npocnekTor./ Lévizjet mé té réndésishme né lidhje me prodhimiq, shitjen, zbulime
¢mimet e shitjes pér vitin e fundit financiar deri né ditén e pérpilimit té prospe
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Ma,qaqaqor KOHTMHYUPaHO NMPOaKTUBHO ja NpoLuMpyBa W MHOBMPa NOHYAATa HAa NPOU3BOAM npeky
MoauduKkaumja Ha NOCToeYKUTE Mpou3BOAM U ycnyry, 3a NOCTOYKUTE U HOBM KaTEropum Ha KOPUCHULIW
BO COrMacHOCT co notpebute Ha kopucHuyuTe, nasapHUTe ycrioBu WU fenoBHaTa NonuTuKa, a co uen
nofobpyBame Ha KOHKYPEHTHOCTA, 3ronemyeak-€ Ha 3afj0BOSICTBOTO Ha KOPUCHWULIUTE, OMECHYBake Ha
MPUCTanoT A0 NPOMU3BOAM M YCNYrW, 3ronemMyBake Ha JobvBkaTta 3a aKumoHepuTe.

Bo pamkv Ha oBoj passoj, APYLWITBOTO WHBECTUPa BO MOAEPHU3aLMja WM MpoLIMpyBake Ha
TEXHOIOWkKUTE KanauuteTu, LUTO ke fgosede [0 3ronemyBare Ha eduKacHocTa, Hamanyeawe Ha
TpowouuTe U nogobpysarme Ha KBanNWTETOT Ha NPOU3BOOUTE W ycnyrute. lMapanenHo, wapasadoT
WHBECTWPa BO MCTpaKyBawe M pa3soj (R&D) co uen noTTukHyBake Ha WHOBALUWM, BOBeAyBake Ha
HAMpeaH! TeXHOMorMn 1 cosgasarme Ha HOBU PelleHnja Kou ke O4roBopart Ha rrobanHuTe TPeHAOBU W
Bapamsa.

HononHuTtenHo, ApYLWITBOTO ce cTpemu Aa ja auBepsucuumpa cBojaTa [JejHOCT npeky
NPOLUMpYBak-€ BO HOBW Nasapu, CO LTO Ke ce HamanaT pU3ULMTE NOBP3aHU CO 3aBUCHOCTA 04 ogpeneH
cermeHT. OBa Ke ce NoOCTUrHe NpeKy cTpaTerncku NapTHEPCTBA, KaKo M pasBoj Ha HOBW AENOBHU MOAENW
KOM K& 0OBO3MOXaT AONOMHUTENHM U3BOPU Ha NPUXOAN.

13.0PFAHWU HA USOABAYOT/ ORGANE TE EMETUESIT

13.1 Wime u npeaume/Emri dhe mbiemri Bnaroje [‘opresuk
Henosra agpeca/Adresa zyrtare yn. Jypvj "arapun 316/2-3, Ckonje-Kapnowu
OyHkumjaTa wro ja Bpwar Kkaj u3nasavor, | MpeTcepaten HWa oabopoT Ha OupekTopu,
uneHosuTe Ha oAGOPOT Ha AMPEKTOPW OAHOCHO | HEW3BPLUEH YneH
YrpaeBHUOT U HaZ30PHUOT oabop Ha naaaeaqoT /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbikéqyrés | emetuesit
lMopaTok 3a OCHOBHWTE aKTUBHOCTW HAa OBWE | HemMa OCHOBHM aKTWBHOCTM HajgBoOp of
nvua Hazsop oa paboTereTo kaj uagasadvoT, | paGoTeHeTo Kaj W3AaBAYOT KOM Ce 3HAYajHM
AOKONKYy TWe aKTMBHOCTM Ce 3HauajHn 3a Toj | 3a Toj uapasay
usgasay/ Dhéné pér aktivitetet bazé t& kétyre
personave jashté punés tek emetuesi, nése ato
aktivitete jané t& réndésishme pér aié emetues
13.2 MNopatok 3a npupopata Ha Guno kakea | [Nomery Bnaroje Fopr'eaw’; N OCTaHaTUTE
noepaaHocT nomefy nuuata on Ttouka 13.1/ E | uneHosu Ha Opn6opor Ha aupekTopu Ha
dhéné pér natyrén e gfarédo lidhshmérie midis | [pywrsoto 3a ycnyru CBOJ MACTEP Al
personave nga pika 13.1 Ckonje He nocToW OenoBHa, ynpaeByBadka W
KanuTanHa nOBP3aHOCT HaBejAeHa BO TOYKA
13.3.2
13.3 fletanun nogatoun sa uneHoswTe Ha ogbopoT Ha
[MPeKTopN OAHOCHO YNPaBHUOT W HAA30PHUOT 0400p
Ha uzgasadot/ Té dhéna té holiésishme pér anétarét
e bordit té drejtoréve, respektivisht bordit drejtues dhe
mbikéqgyrés t& emetuesit
13.3.1 | MNopatoum sa peneBaHTHOTO MeHayepcko W | -ynpaeuten Ha npasHoTo nvue AVBUCUOH
eKCnepTcKo paboTHo UCKYCTBO Ha | AJOOEN Ckonje
ropeHasenedute nuua/ Té dhéna pér pérvojé | -aekemepy 2024-TEKOBHO-HEM3BPLUEH UNeH Ha
menaxheriale dhe profesionale t& punés sé& | Oabop Ha AMPEKTOPU Ha APYLUITBO 3a YCNyru
personave té lartépérmendur CBO[ Mactep Al Ckomje;
13.3.2 | mumsata Ha apywreara BO Kou | -Aekemspyn 2024-TeKOBHO-HEUSBPLLEH YNeH Ha
ropeHasefeHuTe nuua ce YneHoew Ha ogbopoT | Oabop Ha AWMPEeKToPWM Ha OPYLWTBO 3a ycnyru
HAa  AupekTopu  oaHocHo  ynpaeHwoT M | CBO[M Mactep Al Ckonije;
HansopHuoT oabop WM ce  COoRpYMHULM
OOHOCHO akuuoHepu Bo Guno koe Bpeme BO
nocrnegHuTe nNeT roAWHW, Haseayeajku aanu
INMLUETO CeyluTe & WM He e Beke uned Wnu
coapyXHuk  opHocHo  akumowep/Emrat e
shogérive né té cilat personat e lartépérmendur
jané anétaré té bordit té drejtoréve, respektivisht
bordit drejtues dhe mbikéqyrés, ose jané
bashképronaré, respektivisht aksionaré né cdo
kohé& né pesé vitet e fundit, duke cekur se oo i
personi ende éshté ose nuk &shté mé anétar /Q“-"" e
ose bashképronar, respektivisht aksionar S P
13.3.3 | lNopatok panu ropeHaeegeHnTe nuua bune -He—Gun uned Ha ogbopoTt [Hp P




YNEHOBM Ha 0ABOPOT Ha AMPEKTOPU OLHOCHO
YNPagHUOT W HaA3opHMOT oaBop Ha npasHO
fvue npoTMB koe e noBeAeHa CTevajHa,
npeAcTeyajHa unu NUKBUAALMOHA NOCTanka 8o
nocnepHute net rogmHu/E dhéné nése personat
e lartépérmendur kané qené anétaré té bordit t&
drejtoréve, respektivisht bordit drejtues dhe
mbikéqyrés t& njé personi juridik kundér t& cilit
éshté nisur proceduré falimentuese, para-
falimentuese ose likuiduese né pesé vitet o
fundit

OAHOCHO YNPABHUOT U HAAIOPHUOT 0ABOP Ha |
NpaBHO nuMUEe NpPoTWB koe e noBegeHa
CTeuajHa, npeAcTeyajHa WM NUKBUAELMOHA
nocTanka Bo NocrnefHUTe NeT roguHmM

13.3.4

Mopatok fanm Ha Hekoe of ropeHasegeHnTe
niua My e uspeuveHa mepka Ha BesBegHocT
3abpaHa 3a Bpuiewe Ha npodecwuja, AejHoct
WU AOMKHOCT 04 ONPEeAEeneHo 3aHuMarbe Koe
AENyMHO unu BO UENnocT € oncateHo BO
NpEAMETOT Ha paboTee Ha W3gaBayoT BO
nocneaHwWTe nNeT roanHu (co nogartok kora Guna
M3peyeHa Mepkata W g0 Kora Tpaena
sabpaHata)/ E dhéné nése ndonjérit nga
personat e lartépérmendur | &shté shgiptuar
masa e sigurisé ndalesé pé&r ushtrimin e
profesionit, veprimtarisé ose detyrés nga njé
profesion i caktuar q& pjesérisht ose né térési
éshté i pérfshiré né léndén e punés sé
emetuesit né pesé vitet e fundit (me té dhéné
kur ka gené e shqiptuar masa dhe deri kur ka
zgjatur ndalesa)

He My e uapeueHa Mepka Ha GesGeaHocT
3abpaHa 3a Bplwetbe Ha npodiecuja, AejHoct
W JOMKHOCT Of ONPeaeneHo 3aHuMare Koe
AEnyMHO wnn Bo LENocT € ondgareHo Bo
npeameTror Ha paboTewe Ha M3gaBauoOT BO
nocnegHUTe NeT roguHu

13.35

MogaTok panu ropeHaseaeHuTe nuua wumaar
COMNCTBEHO YYeCTBO BO OCHOBHATA rMaBHUHA Ha
W3paBa4oT 1 BO rnacavkata CcTpykTypa Ha
13aaBavoT, CO NOJATOK 3a W3HOCOT Ha Toa
yuyectBo/ E dhéné nése personat e
lartépérmendur kané pjesémarrje personale né
principalin themelor té emetuesit dhe né
strukturén votuese té emetuesit, me t& dhéng
pér shumén e asaj pjesémarrie

Hema concTBeHO y4ecTBO BO OCHOBHATa
MMaBHUHA Ha W30aBa4voT, HO WHAMPEKTHO
npeky npasHoTo nuue AWMBUCUOH OOOEN
Ckonje noceayea 54.136 0BWYHM aKkUMM BO
M3gaBayoT wWrto npeTcrasyea 10% og
0BUYHMTE aKUMKM CO NPaBo Ha rnag.

13.1

Wme u npesume/Emri dhe mbiemri

Hapko MepyLieckn

LenosHa agpeca/Adresa zyrtare

yn. Jypuj larapun 316/2-3, Ckonje-Kapnow

®yHkumjaTa WTC ja BpwAaT Kkaj M3aaBaYor,
4neHosuTe Ha 0A0OPOT Ha AUPEKTOPU OAHOCHO
YNPaeHWOT U HaA3opHUOT oABop Ha usaasavor /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbik&qyrés i emetuesit

MsepweH yneH va OpGopor Ha ampekTopu-
naBeH waBplueH AnpexTop

MogaTok 3a OCHOBHWTE aKTUBHOCTM Ha OBWE
nuuya Hapeop of paboTereTto Kaj M3aaBavdor,
AOKOMKY TWE aKTMBHOCTU C& 3HAYajHU 32 TOj
uanasay/ Dhéné pér aktivitetet bazé t& kétyre
personave jashté punés tek emetuesi, nése ato
aktivitete jané té réndésishme pér até emetues

Hema oOCHOBHW aKkTMBHOCTW Hageop of
paGoTereTo Kaj M3aaBavoT KOW Ce 3HauajHu
3a T0j usgasau

13.2

Monatok 3a npupogpata Ha 6uno «kakea
NnoBp3aHOCT nomely nuuata o Touka 13.1/ E
dhéné pér natyrén e ¢farédo lidhshmérie midis
personave nga pika 13.1

Momery [apko [lMepyweckn u ocTaHatuTe
ynedoBn Ha OpbopoT Ha AVpeKkTopy Ha
Opywrsoto 3a ycnyru CBOLO MACTEP Al
Ckonje He nocToM [JenoBHa, ynpasysBayka W
KanuTanHa noBP3aHOCT HaBedeHa BO TOudKa
13.3.2

133

[detanun nopatouu 3a uneHoeuTe Ha oabopoT Ha
ANPEKTOPM OAHOCHO YNPABHMOT W Haj30pHUOT 0460p
Ha usgasavot/ Té dhéna té hollésishme pér anétarét
e bordit t& drejtoréve, respektivisht bordit drejtues dhe
mbik&qyrés té emetuesit

13.3.1

lNopaToum 3a peneBaHTHOTO MeHauepcko W
BKCNEPTCKo pabotHo MCKYCTBO Ha
ropeHaBegeHute nuua/ Té dhéna pér pérvojé

-2000-2009, [iupekTop Ha A1 Tenesusuja,

-2015-2020, CoeeTHMK 3a cCTp
ynpaeyeame BO MapKeTHUHr
- Ovieucuon JOOEN,

menaxheriale dhe profesionale té puné}sé_

personave té€ lartépérmendur

Hyapn 2021 — TEeKoBHD =—
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CBOJ] MACTEP Afl CKOMJE - MPOCTEKT 3a uadaear-e Ha concmeeNyyNL Xapmuu 00 apedrocm no nam Ha jasHa noHyda

Waspuwen aupekrop Ha CRO MACTEP ALl
-AexemBpy 2024-TeKOBHO-HEUIBPLUEH YNeH Ha
OpGop Ha gupekTopn Ha CBO[ Macrep Al
Ckonje;

13.3.2

Wmurbara Ha AapywrsaTa BO Kown
ropeHaBegeHUTe NULIA ce YreHoBU Ha ogbopor
Ha  [AWPDEKTOPU  OAHOCHO  YMPaBHWMOT U

Haa3opHUOT 0aGOp WU ce  coppykHULM
OAHOCHO akuuoHepu Bo Buno koe Bpeme o
nocneaxHnuTe neT roAwHM, Hasegyeajiu aanu
NnUeTo ceywiTe € WUNW He e Beke 4NeH unu
COAPYXHUK  OQHOCHO  akuuoHep/Emrat e
shoqgérive né té cilat personat e lartép&rmendur
jané anétaré té bordit t& drejtoréve, respektivisht
bordit drejtues dhe mbikéqyrés, ose jané
bashképronarg, respektivisht aksionaré né ¢do
kohé né pesé vitet e fundit, duke cekur se
personi ende é&shté ose nuk &shté mé& anétar
ose bashké&pronar, respektivisht aksionar

-AekemMBpH 2024-TEeKOBHO-HEMIBPLLEH YNEH HA
Opbop Ha AupekTopu Ha ApywWTBO 3a ycnyru
CBOJ Macrep All Ckonie;

TyeTo He e concTBEHUK Ha kanuTan Bo APy
ApywTea.

13.3.3

Mopatok ganu ropeHaBegeHWTe nuua Gune
YneHosu Ha oaBopoT Ha AUPEKTOpPM OAHOCHO
YNpaBHWOT W Hag3opHUOT 0AGOp Ha npaBHO
Nule npoTMB KOB € MOoBeAeHa CTevajHa,
NpeAcreyajHa unu NUKBMLALUMOHA NOCTanNKa BO
nocneaxute net roauHW/E dhéné nése personat
e lartépérmendur kané gené anétaré t& bordit té
drejtoréve, respektivisht bordit drejtues dhe
mbikéqyrés té njé personi juridik kundér té cilit
éshté nisur procedurg falimentuese, para-
falimentuese ose likuiduese né pesé vitet e
fundit

He Gun uned Ha opbopor Ha AvpexTopu
OAHOCHO YMPaBHUOT U HaA30PHUOT oaBop Ha
MPaBHO JMUE nNpoTMB KOE e rfoBegeHa
CTevyajHa, npeAcTevajHa WNWM NUKBUAALMOHA
nocranka Bo nocnegHuTe neT roguHu

13.34

_zgjatur ndalesa)

lMopaTok fanu Ha Hekoe o ropexaBeneHUTe
nvua My e uapedveHa mepka Ha 6GesBemHocT
sabpaHa 3a Bplwetbe Ha npodecuja, aejHocT
WK QOMKHOCT Off ONPeAeneHo 3aHuMare Koe
AENyMHO MMM BO UEnocT e ondarteHo BO
npegmeToT Ha paboTewe Ha U3NABaYOT BO
nocnegHuTe nNeT roguHun (Co noaaTok kora buna
uspeyeHa mepkata M A0 Kora  Tpaena
3abpaHara)) E dhéné nése ndonjérit nga
personat e lartépérmendur | &shté shgiptuar
masa e sigurisé ndalesé pér ushtrimin e
profesionit, veprimtarisé ose detyrés nga njé
profesion i caktuar q& pjesérisht ose né térési
éshté | pérfshiré n& l&ndén e punds sé
emetuesit né pesé vitet e fundit (me t& dhéné
kur ka gené e shqiptuar masa dhe deri kur ka

He My e wspeuena Mepka Ha GesBeamocT
3abpana 3a Bplewe Ha npodecuja, aejHocT
nnn oJHOCT o, onpegeneHo saHnMarke Koe
AenymHO wnu BO uUenoct e ondarteHo BO
NPeaMeToT Ha paboTewe Ha W3AaBaqvoT BO
nocrnegHuTe nNeT roguHu

13.35

Monatok nanu ropeHaBefeHUTe NUUa UmaaTt
COMCTBEHO Yy4YeCcTBO BO OCHOBHATA rnasHWHa Ha
M3gaea4oT W BO rnacadykata CTpykTypa Ha
nigaeavoT, CO NOAATOK 3a W3HOCOT Ha Toa
yuyectBo/ E dhéné nése personat e
lartép&rmendur kané pjesémarrje personale n&
principalin  themelor t& emetuesit dhe né
strukturén votuese té emetuesit, me t& dhéné

Wma  concreewo yyecTeo BO OcHOBHATa
rnaBHUHa Ha n3gaeauycT OAHOCHO I'IOGBAYB&
135.340 06W4HM aKuuu oA U3JABAYOT, LITO
npetcrasysa 25% oa obuyHWTE akuMm co
npaBo Ha rnac.

pér shumén e asaj pjesémarrje

13.1

Wme u npesume/Emri dhe mbiemri

[-p Mapko AHOOHOB

[HenosHa agpeca/Adresa zyrtare

yn. Jypuj Marapud 316/2-3, Ckonje-Kapnouu

PyHkUMjaTa WTO ja BpWAT kKaj w3gasaqvor,
yneHosKUTe Ha oaBGopPOT Ha AMPEKTOPU OLHOCHD
yrnpasHWOT W Haa3opHuoT oabop Ha nagasayoT /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbikégyrés i emetuesit

HeusBplleH HesaBuceH 4neH Ha Opbop Ha
ANpeKkTopun

[oaaTok 3a OCHOBHWTE Z2KTUBHOCTU Ha OBUe

| Hema ocHOBHM akTMBHOCTM H

nvuya Hagsop oa paboTereTo Kaj wa,qaaq,»lo{

pgboTeweTo Kaj U3naBadoT Kou ¢




AOKOMKY TWE aKTMBHOCTW Ce 3HayajHu 3a TOoj
usnaeay/ Dhé&né pér aktivitetet bazé t& kétyre
personave jashté& punés tek emetuesi, nése ato
aktivitete jané t& réndésishme pér até emetues

3a Toj uagaead

13.2 Mopatok 3a npupopata Ha 6uno kakea | Momefy Mapko AHAOHOB U octanaTuTe
noBpsaHocT nmomery nmuata og Touka 13.1/ E | uneHoBu Ha Op6opoT Ha aupekTopu Ha
dhéné pér natyrén e cfarédo lidhshmérie midis | Jpywrsoto sa ycnyru CBOL MACTEP Al
personave nga pika 13.1 Cronje He nocTon AenoeHa, ynpasysauyka W

KanuTanHa noBp3aHOCT HaBedeHa BO TOYKA
13.3.2

13.3 [OetanHn noparoun 3a uneHoeute Ha oaBopoT Ha
ANPEKTOPH OAHOCHO YNPasHMOT W Hag30pHUCT ogbop
Ha nagasaqotr/ T€ dh&na té& holl&sishme pé&r anstarst
e bordit t€ drejtoréve, respektivisht bordit drejtues dhe
mbikéqgyrés t& emetuesit

13.3.1 | Nopatoun 3a penesaHTHOTO meHayepcko W | -asryct 2018 roguna — aeryct 2022 roguHa
eKcnepTcKo pabotHo MCKYCTBO Ha | HesaBuceH udneH Ha HapsopeH ogGop Ha
ropeHasefeHuTe nuua/ Té dhéna pér pérvojé | [pywreoto 3a ynpaBysawe CO MNEH3UCKH
menaxheriale dhe profesionale t& punés sé | ¢ongosu K& Mpso Menaucko Opywreo’ A
personave té lartépérmendur Ckonje;

- jynu 2018 roauHa-TekoBHo-lNpeTcegaten Ha
OpBopoT Ha AvpekTopu Ha ,AuToHukc® Afl
Cronje, (ppywTtBo oa cdepata Ha WT
TexHonorujara); 01.03.2021 roguHa  —
31.03.2022 ropgvHa nocebeH COBETHUK Ha
OpbBopot Ha aupekTopu Ha Dpokepckarta kyka
— WHBECTEPOKEP A[] Ckonje;

- 01.04.2022-TekOBHO- HEU3BpPLUEH u4neH Ha
OpbopoT Ha anpekTopu Ha Bpokepckara Kyka
- MHBECTEPCKEP A[] Ckonije;

- jyHn 2023-jynn 2024 roguHa-M3BplueH Ynex
Ha Opbopotr Ha aupektopu - WM3eplued
avpektop Ha A Page Konuap — AnapaTtHa
TexHuka Ckonje;

-AexeMBpy 2024-TEKOBHO-HEW3BPLLEH YNeH Ha
OpnGop Ha aupektopu Ha CBOA Mactep Al
Ckonje;

13.3.2 | mumara Ha ApylwTeara BO ko | --aeryct 2018 roguHa — aeryct 2022 ropguHa
ropeHasefieHuTe nuua ce YneHoBu Ha ofbopor | Hesaeucen uneH Ha HapsopeH opBop Ha
Ha  OWPEKTOPM  OAHOCHC  ynpaBHuOT W | [pywTBOTO 32 YyhpaByBawe CO MEeH3NCKK
HapsopHuoT oabop wunu ce coapyxHuuu | choHgoeu KB lNpeo lMenzucko Apywreo" Al
OHOCHO akuwoHepu Bo Buno koe epeme B0 | Ckonje;
nocnegHnuTe neT rofAwHW, Hasenysajiv panv | - jynu 2018 rogmHa- TekoBHo- Mpetcegarten
NULETo ceyluTe € Unu He e Beke yned wunu | Ha OaBopoT Ha aupexkTopw Ha ,AWTOHMKC" Al
COAPYMHUK  OfHOCHO  akuuoHep/Emrat e | Ckonje, (apywrtso op cdepata Ha WT
shogérive né € cilat personat e lartépérmendur | TexHonorwjata); 01.03.2021 roguna —
jané anétaré t& bordit i€ drejtoréve, respektivisht | 31.03.2022 rogwHa nocebGeH COBETHWK Ha
bordit drejtues dhe mbik&qyrés, ose jan& | OaBopoT Ha AupexkTopu Ha BpokepckaTta kyka
bashképronaré, respektivisht aksionaré né ¢do | — VTHBECTBPOKEP ALl Ckonje;
kohé né pesé vitet e fundit, duke cekur se | - 01.04.2022-TekoBHO- HEW3BpPLUEH 4YnNeH Ha
personi ende éshté ose nuk &shté mé anétar | OnBopoT Ha aupexTopu Ha BpokepckaTa Kyka
ose bashké&pronar, respektivisht aksionar — MHBECTBPOKEP A} Ckonje;

- jyHwn 2023-jyHu 2024 roguHa-WUasplueH unex

Ha Opbopor Ha pgupekTopu - W3splueH

aupekTop Ha Al Pane Kouuyap — AnapatHa

TexHuka Ckonje;

-fexemepy 2024-TeKOBHO-HEM3BPLUEH YINEH Ha

OpBop Ha pgupektopu Ha CBOJ Macrep Al

Crkonje,

-Mocegyea 500 o0OuyHM  akumm  of

Bpokepckara kyka Mueectbpokep All Ckonje
13.3.3 | MogaTok panu ropeHaeemeHute nuua Gune | He Gun uneH Ha opbopoTr Ha AupekTopw

YNeHoBM Ha ogbopoT Ha QWPEKTOPM OOQHOCHO
yNpaesHWOT W HaazopHWoT ogbop Ha npasHo
nMue npoTME KOoe e TMoBedeHa crevajHa,
npeacreyajHa unu NUKBMAaUVOoHa nocTanka Bo
nocneaHuTe net roanHu/E dhéné nése personat
e lartép&rmendur kané gené anétaré té bordit té

drejtoréve, respektivisht bordit drejiues dhe

OAHOCHO YMpaBHMOT W HaA30pHMOT oabop Ha
nNpaBHO nuue nNpoTUB KOe € noBeaeHa
cTevajHa, npeacTedajHa unu NUKBKAALMOHA

N e

nNOCTanka Bo NOCNeAHUTE NeT rouHN
q,
s?/
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mbikéqyrés t& njé personi juridik kund&r té cilit
éshté nisur proceduré falimentuese, para-
falimentuese ose likuiduese né pesé vitet e
fundit

13.34 | MNopatok ganu Ha Hekoe og ropeHasefeHuTe | He My e uspeueHa mepka Ha BesbeaHocT
fmua My e uspedeHa mepka Ha 6GesbefHocT | 3abpaHa 33 Bpluewe Ha npodcbecuja, aejHocT
3abpaHa 3a Bpllewe Ha npodecuja, AGJHOCT | MNKU AOMKHOCT OF ONPEAENeHO 3aHUMaE Koe
W1 NOMKHOCT Of OMPEeAeneHo 3aHumatbe Koe | AENYMHO WNM BO LEnocT e ondateHo Bo
ACNYMHO WNW BO ULENOCT e ongareHo BO | npeaMeToT Ha paboTere Ha n3gaBaqoT BO
npeameToT Ha paboTtewe Ha M3ZaBaAYoT BO nocrnefHUTE NeT roguHn

rnocrneaHunTe neT roguHy (co noaaTok kora Guna
uspeueHa wmepkata U [Jo Kora Tpaena
sabpavara)) E dh&né nése ndonjérit nga
personat e lartépérmendur i &shté shgiptuar
masa e sigurisé ndales& pér ushtrimin e
profesionit, veprimtarisé ose detyrés nga njé
profesion i caktuar qé pjesérisht ose né térési
éshté¢ i pérfshire n& léndén e punés sé
emetuesit né pesé vitet e fundit (me té dhéné
kur ka gené e shqiptuar masa dhe deri kur ka
zgjatur ndalesa)

13.4 Cyaup Ha uHTepecu nomery YneHoBUTe Ha 0AGOpPOT Ha AMPEKTOPU OHOCHO Ha YNPaBHMOT U
Haa3opHMOT oabop Ha uspasayvot/ Konflikit i interesave midis anétaréve té bordit té drejtoréve,
respektivisht bordit drejtues dhe mbikéqyrés té emetuesit.

13.4.1_NMopatok 3a noteHuujaneH cyamp Ha MHTepecu nomely ofiroBOPHOCTUTE KOW OBME NMLA '
MMaaT Kaj M3[laBayoT MU HMBHUTE MPUBATHU MHTEepecu unu Apyru oAroBopHocTU. Bo cnyuaj
AOKONKy He NocTou CyaAup Ha UHTepecu, Aa ce Aane usjaBa Aeka He noctoM. /E dhéné pér konflikt
potencial t& interesave midis pérgjegjésive té cilat kéta persona i kané tek emetuesi dhe interesat
e tyre private ose pérgjegjési tjera. Né rast nése nuk ekziston konflikt i interesave, té jepet
deklaraté se nuk ekziston

He nocton noteHuujanen cygup Ha wHTepecn nomery OLrOBOPHOCTUTE KOW YMEHOBWTE Ha
OpBopoT Ha AMPEKTOPU M UMAaT Kaj U3AABAYOT M HUBHWUTE MPUBATHM WHTEepecu wnu apyrm
O4roBOPHOCTMW.

13.4.2 lMopaTok 3a NOCTOSHETO Ha AOroBOP UNM copaboTka Momefy OBME NMUA U roneMuTe
aKLUWOHepPH, KNueHTHTe, AobaByBauuTe U APYrM NULa BP3 OCHOBA Ha WTO GMUNO KOe of OBMe NULa
6uno u3bpaHo 3a uneH Ha oa6oOPOT Ha AUPEKTOPU OOHOCHO yNpaBHUOT U HaA30PHUOT oabop Ha
uznaeayor./E dhéné pér ekzistimin e marréveshjeje ose bashk&punim midis kétyre personave
dhe aksionarét e médhenj, klientét, furnitorét dhe persona té tjeré né bazé té sé cilés, secili nga
kéta persona ka qené i zgjedhur pér anétar té bordit té drejtoréve, respektivisht bordit drejtues
dhe mbikéqyrés té emetuesit.

Aapko Mepywescku, MsspeH uneH Ha Oa6opoT Ha aupekTopu-InaseH MsspLUeH AVPeKTop Ha
ApywTsoTo 3a yenyru CBO[ MACTEP All Ckonje, e nomery HajronemuTe akumoHepu noceaysa 135.340
06u1uHM akvn ogHocHO 25% of BKYNHUOT Bpoj Ha akLmu.

Bnaroje ['opfeBuk, wHAMPeKTHO npeky npaeHoTo nuue AMBUCWUOH JOOEN Ckonje nocenyea
54.136 0B14HM aKuuW BO U3AaBaYoT LWTO npeTctasysa 10% 0f BKYNHWUOT Bpoj Ha aKLuK.

He noctou gorosop wnu copaboTka nomefy oBue NULA W rofieMUTE aKLMOHepW, KIWeHTWTe,
AobaByBaunTe U APYrv nila Bp3 OCHOBA Ha WTO 61no koe of oewe nuua 6uno u3bpaHo 3a YNeH Ha
0ABOpPOT Ha AMPEKTOPU OQHOCHO YNPaBHUOT U HALA30PHMOT 0ABOP Ha U34aBaYoT.

13.4.3 [leranHn nogaTouu 3a NOCTOEHETO Ha GMNo KaKBO OrpaHUYyBaH-€ Ha pPacnonaraweTo co
aKuMuTe KOM YNeHOBUTEe Ha oAOOPOT Ha AMPEKTOPU OAHOCHO YNPaBHUOT M Hag30pHUOT oabop Ha
u3aaBavyoT M Noceaysaart Kaj u3aaBayoT, BO onpeaeneH BpeMeHCKM nepuoa, 3a
ce cornacune. [Té dhéna té hollésishme pér ekzistimin e ¢farédo kufizimi té 1

m
aksionet té cilat anétarét e bordit t& drejtoréve, © W dnChmhggs 1
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CBO[] MACTEP Al CKOMJE = MPOCNEKT 38 usdasame na concmeeHuyKY xapmuu 0d epedrHocm no nam Ha jaesa nonyda

emetuesit | posedojné tek emetuesi, né periudhé té caktuar kohore, pér ¢faré kéta persona jané
dakorduar.
He nocrom 6uno Kakeo orpaHuvyyBawe Ha pacnonarakeTo Co akLUuuTe Kow YrneHoBUTE Ha

0ﬂ50p0T Ha AUPEKTOPW Ha M303BaYOT rm nocenysaar Kaj n34aBavoT, BO onpegeneH BPEMEHCKW nepuop,
3a WTO OBKE NULa ce cornacune.

14.BPAEOTEHW/ PUNONJES

141 Bpoj Ha BpaGorteHu w kBanudpmkaumoHa CTpyKTypa Ha KpajoT of ceKkoja roguHa BO
nocneaHuTe TpU roAMHW U NpoMeHeTaTa cOCTOj6a A0 AGHOT Ha M3roTBYBake Ha NpPOCNeKToT.
Ookonky e MOXHO M nogaTok 3a reorpacpckata pacnopepeHocT Ha Bpaborenure. /Numri i
punonjésve dhe struktura kualifikuese né fund té ¢do viti né tre vitet e fundit dhe gjendja e
ndryshuar deri né ditén e pérpilimit té prospektit. Nése éshté e mundur, edhe e dhéné pér
sistematizimin gjeografik té punonjésve
Bo Apywrsoto 3a ycnyru CBOJ MACTEP Al Ckonje, nocrojat YeTUpW rMaBHU EAUHULM W
PyHKLMN
e [lporpamcku ogaen
e TexHuyku ogaen
» MapkeTuHr oggen
e  AamuHucTpauuja
Bpoj Ha BpaboTeHu Bo 2021 roauHa co cocTojba Ha 31.12.2021 roauHa e 7 BpaboTeHu

bpoj u cmpykmypa Ha epabomerume cnoped cmeneHom Ha
obpa3zoeaHue
CreneH Ha o6pasoBaHue Bpoj
JokTop Ha Hayku
Marucrep
BCC 5
BCLU
CCC 2
OctaHarto
BkynHo 7

Bpoj Ha BpaboTenn Bo 2022 roguHa co coctojba Ha 31.12.2022 roguHa e 10 BpaGoTeHn

Bpoj u cmpyxkmypa na epabomenume crioped cmeneHom Ha
obpasoearue
CreneH Ha obpasoBaHue Bpoj
[10KTOp Ha Haykw
Marucrep
BCC 7
BCLI
CCC 3
OcraHaro
BkynHo 10

Bpoj Ha BpaboTteHn Bo 2023 roaunHa co coctojba Ha 31.12.2023 roguHa e 11 epaboTeHn

Bpoj u cmpykmypa Ha epabomeHume crnoped cmeneHom Ha

obpa3oeaHue
CreneH Ha oGpa3oBaHue Bpoj £ 480 3a =
JIOKTOp Ha Hayku /@j/’r\g
Marucrep p f' % »
/ HDHA’!ACTEP
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CBOJ MACTEP AJl CKOMNJE - NMPOCHEKT 3a usdasarme wa concmesHuyia xapmuy od epedHocm Mo nam Ha jaana noHyda

BCC 8
BCLU
CCC 3
OcraHaro

BkynHo 11

bpoj Ha BpaGoTexwn 3aknyyHo 30.09.2024 roguHa e 10 spaboTeHu

Bpoj u cmpykmypa na epabomeHume crnioped cmeneHom Ha
obpasoeaHue
CreneH Ha o6paszoBaHue Bpoj
[okTop Ha Hayku
Marucrep
BCC 7
BCLLU
CCC 3
OcraHaTo
BkynHo 10

14.2 Ako u3gaBa4yoT uma BpaboTeHo 3HayaeH 6poj Ha (NpMBpemMeHU) Ce30HCKU paboTHULM,
noTpebHo e na ce HaBege M NMOAATOK 3a NPOCEYHMOT 6poj Ha oBue BpaboTeHM BO TeKOT Ha
nocneaHara cMHaHcucKa roauHa.! Nése emetuesi ka punésuar numér té konsiderueshém té
(pérkohshém) punétoréve sezonal, duhet t& ceket edhe e dhé&né pér numrin mesatar té kétyre té
punésuarve gjateé vitit t& fundit financiar

W3pasayor Hema BpaboTeHo NpUBpEMEHH (CE30HCKM) PaBOTHULM.

15.FONIEMU AKLUMOHEPW/ AKSIONARE TE MEDHENJ

15.1 CornacHo co3HaHWjaTa Ha M34aBayYoOT, NOAATOLM 32 NULIATa (OCBEH 32 OHUE KOW CE YUNeHOBU
Ha 0A6opOT Ha AMPEKTOPM OAHOCHO YNPaBHUOT U HAA3OPHUOT 0A6OP Ha U3AABAYOT) KOM 3aeHO
CO MOBp3aHWUTe NULa, AMPEKTHO UMK UHAUPEKTHO, noceaysaaT noeeke of 5% og 6Guno koj poa
WU Knaca Ha akuuu M3pgageHu on U3aBayoT, 2aegHO CO BUCKMHATA Ha Toa yu4yecTBO (anoconyrua
BPEAHOCT ¥ peanTBHa BPeQHOCT BO OAHOC Ha OCHOBHATa IMaBHUHA Ha W3[4aBayoT U BO OJHOC
Ha rnacaykara CTPyKTypa Ha u3AaBayvyoT). AKO HeMa TakBW NMUA WUNM aKO HeMa CO3HaHMja 3a
TakBW Nnuua ga ce nane cooaBeTHa HeraTuBHa m3sjasa. / Né pérputhje me njohurité e emetuesit, té
dhéna pér personat (pérvec pér ata qé jané anétaré té bordit té drejtoréve, respektivisht bordit
drejtues dhe mbikéqyrés té emetuesit) té cilét sé bashku me personat e ndérlidhur,
drejtépérdrejté ose térthorazi, posedojné mé shumé se 5% nga cilado gjini ose klasé e aksioneve
té emetuara nga emetuesi, sé bashku me lartésiné e asaj pjesémarrjeje (vlera absolute dhe viera
relative né raport me principalin themelor té emetuesin dhe né raport me strukturén votuese té
emetuesit). Nése nuk ka persona té tillé ose nuk ka njohuri pér persona té tillé, té jepet deklaraté
negative pérkatése.

CornacHo cosHaHujaTa Ha WU3[1aBa4oT U Criopes NoAaTouMTe 0f aKUMOHepcKaTa KHWra OCBeH
U3BPLUHWMOT 4neH Ha OpbopoT Ha auvpekTopu-InaseH W3BpLlUeH AupekTop [apko Mepyluiesckn Koj
AvpekTHo nocedysa 135.340 obu4HKM akunm ofHOCHO 25% of BKyNHWOT Bpoj Ha akumu u MpeTceaarenoT
Ha opBopoT Ha AupekTopw Bnaroje [opfesuk Koj WHAMPEKTHO npeky npaeHoTo nuue AWBUCWUOH
AOOE/ Ckonje nocesysa 54.136 06u4HM aKuuW BO W3gasayoT wro npetcrasysa 10% oa BKynHUOT 6poj
Ha akuuu, Opyrv nuua Kou camyv Wnu 3aefHO CO MOBP3aHUTE Nuua, AUPEKTHO WNM UHOUPEKTHO,
nocepnysaart noeeke of 5% of 06MYHMTE aKUWMKM CO NPABO Ha rnac W3gadeHu oA W3aaBaqoT ce:

-Apywteo 3a Tenesmsucka M cunmcka npogykumnja OXO TMPOAYKUWJA OOOEN Ckonje
nocegysa 135.340 ob6u4HM akLmmn ogHocHo 25% of BRynHWOT 6poj Ha akuun. Bo o ; QCHOBHaTa

rmaeBHUHA y4ecTBOTO usHecysa 13.534.000 aeHapw;
/—'-_
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CBOJ MACTEP A[] CKOMNJE = NPOCNEKT 3a uzdasaise na concmeeHUYKY Xxapmuu 0d epedHacm o nam Ha jaaHa noHyda

- ApyluTBO 3a Npou3BoACTEO, npomeTt u ycnyru FTOCMAPT yBo3-u3so3 40O Mpunen nocegysa
135.340 0Bu4HM akumm opHocHo 25% og BKYNHWOT 6poj Ha akuuu. Bo oHOC Ha OCHOBHATa rMaBHWHA
Y4ecTBOTO U3Hecysa 13.534.000 genapu;

- Fopan [opfeBuk op Ckonje uma 3anuiiaHo 81.204 o6uyHM akuum ogHocHo 15% Of BKYMHUOT
Bpoj Ha akuuu. Bo ogHoc Ha OocHOBHATA rnMaBHUHA y4ecTeoTo usHecysa 8.120.400 geHapw;

5.2 Onuc Ha 6uno kakeu AOrOBOPM UIM APYrM aKTU NO3HATKU 3a M3[aBaYoT, YMja peanusaumja Ha
onpeaeneH pnatym Moxe Aa nosede OO0 NPOMEHa Ha KOHTponarta Kaj uapaesauor./ Pérshkrim i
¢farédo marréveshjeve ose akteve té tjera té njohura pér emetuesin, realizimi i t& ciléve né daté té
caktuar mund té sjell& deri te ndryshimi i kontrollit tek emtuesi

Bo MomeHTOT Ha nogroToeka Ha MpocnekToT He nocTojaT BUro Kaken JOrOBOPY UMW ApYr aKTH
nosHaTi sa apywreoto 3a ycnyrn CBO[ MACTEP ALl Ckonje, uvja peanusauvja Ha onpegeneH Aartym
MOXe Aia foBeae A0 NpoMeHa Ha KoHTponata kaj CBOJ MACTEP A[l Ckonje.

16.TPAHCAKLUMA CO TMOBP3AHU CTPAHW |/ TRANSAKSIONE ME PALE TE
NDERLIDHURA

16.1 Ha u3roTByBaH-€ Ha NPOCNEKTOT CO ONUC Ha npupoaarta Ha NoBp3aHOCTa, 00EeMOT M UuenrTa Ha
TakBaTa TpaHcakuuja. Bo cnyuaj Ha 3aeMu Ha noBpaaHu nuua KoM ceyuTe He ce NoAMMpPEHM Aa
Ceé HaBeae KONKy uM3Hecysa npeoctaHatuoTr gonr. / Transaksione me palé té ndérlidhura né tre
vitet e fundit deri né ditén e pérpilimit té prospektit me pérshkrim té natyrés sé ndérlidhshmérisé,
véllimit dhe qéllimit té transaksionit té tillé. Né rast té huave t& personave té ndérlidhur té cilat
ende nuk jané té shlyera, té ceket se sa éshté pjesa e mbetur e borxhit.

Bo nocrneaHuTe Tpu roavHu TpaHCaKLUMKM CO MOBP3aHU CTPaHW A0 AEHOT Ha W3roTBYBaH-e Ha
MNPOCMNEKTOT Ce W3BPLLIEHU 1 npoAaxouTe u HabaskuTe O MOBP3aHU CTPAHU Ce OBUBA HA NPUHLMM HA
HOpManHW npoaaxHM ycrnosu.lMogony ce AageHn TpaHcakumnTe Co NoBp3aHuTe cyGjexkTy
MNpoaax6u Ha npouasoau u ycnyrn

30.09.2024 2023 2022 2021
Jusucuox OO / / I /
OXO lMpodykuyuja JOO / / / /
Habaexa Ha npouzBoaM U ycnyru
30.09.2024 2023 2022 2021

Husucuon JOO 5.177.122 denapu 4.422.048 denapu 131.868 dewapu  171.809 deHapu
OXO lpodykyuja [JOO 4.322.837 Genapu  2.392.726 deqapu  2.021.475 Genapu  436.829 denapu
e Hacranu no nepuon Ha u3BecTyBawe U Nocne peBuaupaHuTe PUHAHCMCKU M3BewWTan 3a
U3MUHATHU 3 roauHU

Mpogax6w Ha nponssoan u ycnyrun

30.09.2024
Lusucuor [JOO 0 OeHapu
OXO Tpodykyuja 4OO 0 OeHapu
Habaska Ha npou3eodu u ycnyau

30.09.2024
Lusucuox JOO 6.807.449 deHapu
OXO lMpodykyuja JOO 4.692.218 deHapu

Bo mekom Ha 2024 Opywmaeomo coz2nacHo 3aKkoH 3a mpaosc ~.\usepuiu
mparcghopmauuja Ha gpopmama Ha CONGMeeHOCm-, FOHOCHO ce mp. Oﬂef?'l AAci{r Ec;a)(«epcko
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CBOJ MACTEP Al CKONJE - MPOCTIEKT 3a u3038at-e Ha CoNCMmeaeHUYKY xapmuu 00 apedHocm no nam ka jaswa noHyda

Opywmeo npu wmo obepckume 3a KpamkopoyHU huHaHcucku 3aemu 00 cmpaHa Ha noep3aHume
nuya/coricmeeHuyume ce mpaHcghopmupaa 6o enoz odHOCHO Bonzom Koj wmo 20 umawe

Opywmeomo KoH corncmeeHuyume ce mpaHchopmupalle 60 OCHO8ayku Kanumarn Ha
aKyuoHepcKomo Opywmeo.

W3Hoc Ha donea Koj wmo ce mpaHcghopmupatue eo kanuman eo 2024 200uHa:
Lusucuon [JOO  13.383.000 deHapu

Mocmapm OO 8.300.000 deHapu

OXO lpodykyuja 8.819.878 deHapu

16.2 MpoueHTOT Ha TpaHCaKUUMUTE CO NOBP3aHM CTPAHU BO BKYNHMOT obpt Ha u3pasavor. /
Pérgindja e transaksioneve me palé té ndérlidhura né qarkullimin total té emetuesit.

Mpoaax6u Ha npouzeoau U yenyru

30.09.2024 2023 2022 2021
Hueucuor JOO / / / /
OXO FlMpodykuyuja JJOO / / 4 /
Habaeka Ha npousBoau M ycnyru
30.09.2024 2023 2022 2021
Husucuon [JOO 33.37% 13.11% 0.76 % 40.33 %
OXO lMpodykyuja JOO 27.86% 7.09% 11.73 % /

17.®UHAHCUCKU NOOATOLW/ TE DHENA FINANCIARE

17.1 ®uHancucku usrewTau / Raporte financiare

CocTaBseH gen Ha npocnekToT ce peBuanpaHnTe PuHaHcucku nasewTam (M3selwTaj 3a uHaHcKcka
coctojba, U3eelwTaj 3a ceondatHa aobuska, MasewrTaj 3a npomeHnTe BO rnasHuHaTa, WsselwTaj 3a
napu4HUTE TEKOBK U BerneLukn KoH uHaHcuckmTe uasewwtan) u M3seluTajotT Ha He3aBUCHWUTE PeBU3opU
aa 2021, 2022 wn 2023 roguHa NOArOTBEHM BO COrMACHOCT CO 3aKOHOT 3a TProBCKM ApyLUTBA M
MpaBunHUKOT 33 BOAEH-€ CMETKOBOACTBO CrOPes KOj CE MNpOnULLYBa BOAEH-ETO CMETKOBOACTBO BO
cornacHocT co MefyHapoAHuTe cTaHgapan 3a duHaHcucko uaeecTyBamwe (MCOW) sknyuysajiv i u
Tonkyeawsata Ha MOCTOJHMOT KOMUTET 3a Tonkysame (MKT) n Tonkyearwa Ha KoMUTeTOT 3a TonkyBatbe
Ha wMefyHapogHoTo (UWHaHCUCKO U3BecTyBamwse yTBpAeHu of Opbopor 3a  mMefyHapogHu
cmeTkoBogcTeeHu ctaHaapan (KTM®W) nagapeqn Ha 1 jaHyapw 2009 roguHa.

17.2 PeBuauja Ha roguwHuTe huHaHcucku uaeewTaun/ Revizion i raporteve vjetore financiare

17.2.1 lMocouyBawbe pgexa UHAHCUCKUTE U3BEWITAW Ce pPeBUAMPaHA W HaBeAyBawe Ha
M3BEWTajoT Ha pPeBM3OpPOT 3a (PMHAHCUCKUTE M3BEIUTAW Ha M3OaBavYOT 3a NOCnNegHUTEe TpU
roouHu;/ Tregim se raportet financiare jané té reviduara dhe cekje e raportit té revizorit pér
raportet financiare té emetuesit pér tre vitet e fundit;

PUHaAHCUCKUTE M3BeLUTan Ha usgasadoT 3a 2021, 2022 u 2023 roguHa ce peBuanpaHn U 3aegHo co
M3BELUTAjOT Ha pPeBu3opoT 3a MHAHCUCKUTE M3BelTan Ha ApywTeoTo 3a yenyru CBOO MACTEP AL
Ckonje ce cocrtaBeH gen Ha [lNpocnekrtor. [ononHuTenHo w3gaeayvyoT MMa HanpaBeHo peBwusMja Ha
tbmHaHcuckuTe ussewTan 3aknyyHo co 30.09.2024 roguHa 3a noTpebuTte Ha TpaHcdopmauvjata of

000 so AL

17.2.2 MocouyBame Ha OpYyrv MHpoOpMaLMKM BO NPOCNeKToT Kou 6une peeuanp B3aBUCEeH
pesuaocp;/ Tregim | informatave té tjera né prospektin té cilat kané qend t

revizor i pavarur;




CBO/[] MACTEP Al GKOTNJE - NPOCNEKT 3a uzdaea-e Ha CONCMEEHUYKY XapmuL 0d epeduocm no nam Ka jaeHa mouyda

OcseH npunoxeHute uUHaHCUCKU U3BeLITaU Ha n3faeayot 3a 2021, 2022, 2023 u 30.09.2024
roANHa Kou ce pesianpaHn 1 3aefHO CO M3BELUTAJOT Ha PEBM3OPOT 3a (PUHAHCUCKUTE M3BELUTAW ce
cocTaBeH aen Ha lpocnekToT, He nocTojaT Apyri MHOPMALMK BO MpocniekToT kou Bune pesuavpaHm
Ol He3aBUCEH PEBU3OP.

17.2.3 Cexkage BO NpOCNEKTOT Kaje WTo ce NpukKaxysaTt (oMHAHCUCKN NOQATOLM KOU He Ce 3eMEeHMU
of peBMAMpPaHUTE (PMHAHCUCKM M3BEWTaM Ha M3AABaYOT, 3af0MKUTENHO Ce nocovyysa U3BOpOT
OA Kaje ce KOPUCTEHW TUe NOJATOLM M Ce NocoYyBa [leka UcTUTe He ce peeuaupanu./ Né cdo
vend té prospektit ku paragiten té dhénat financiare gé nuk jané té marra nga raportet e reviduara
financiare té emetuesit, né ményré obligative béhet me dije burimi se nga jané pérdorur ato té
dhéna si dhe béhet me dije se té njéjtat nuk jané té reviduara.

Cekazie BO MpoCnekToT Kaje LUTO Ce MPUKaXyBaT (hUHAHCUCKM MOAATOLWM KOM HE Ce 3EMeHM o4
PeBUanpaHnTe PUHAHCUCKN U3BELUTAMN HA U3ABAYOT, € MOCOHEHO AeKa UCTUTE He Ge PEBMANPaHHN.

17.3 Neproanynm u apyru pmHancuckm nichopmauuw/ Informata periodike dhe té tjera financiare

17.3.1 [lokonky uspaBavor objaBuMn KBapTanHU MNU NONYroAMWHU (PMHAHCUCKM M3BeWTan o
AaTyMOT Ha HEroBUTe nocneaHW peBUAMPaHU (DUHAHCUCKM u3BewTau, UCTUTE Tpeba aa Gupar
BI/ly4eHM BO MPOCMNEKTOT. AKO KBapTanHute WNM  MNONyroAuMwHUTEe  (PUHAHCUCKM
WHopmaLuun/u3BewTan Gune NPoBepeHU UNU PeBMAUPAHM OF OBNACTEH PEBU3OP, W3BEWTAjOT
Ha peBU3OPOT 3afJONMKUTEeNIHO Ce TMpUKaXyBa BO MPOCNEKTOT. AKO KBapTanHUTE MNM
nonyroauwiHute cpuHaHcucku uHpopmauun/useewtan He 6une nposepeHn UNu peBuaMpaHu og
OBnacTeH peBM30p, BO NPOCNEKTOT 3aJO/MKUTEeNHO ce HaBeayBa Toj chakT;/Nése emetuesi ka
publikuar raporte tremujore ose gjysmévjetore financiare nga data e raporteve té tija té fundit té
reviduara financiare, té njéjtat duhet té pérfshihen né prospektin. Nése informatat/raportet
tremujore ose gjysmévjetore financiare kané gené té kontrolluara ose té reviduara nga njé revizor
i autorizuar, raporti i revizorit né ményré obligative paragitet né& prospektin. Nése
informatat/raportet tremujore ose gjysmévjetore financiare nuk kané gené té kontrolluara ose té
reviduara nga njé revizor i autorizuar, né prospektin né ményré obligative ceket ai fakt;

W3pnaea4voT uma aeseTMeceveH peBuaupaH (bUHAHCUCKM U3BELWTaj 3aknyyHo co 30.09.2024
rognHa, Koj e cocTtaBeH fien Ha osoj MNpocnexT.

17.3.2 [lokonkKy NpocnekToT € o4 AaTyM No 3aBpllyBake Ha [eBeT MeceuW oA [aTyMoT Ha
nocrneAHuTe roauWHN (PUHAHCUCKU U3BelTau Kou Gune peBUAUPAHW, 3aA0MKUTENHO COAPKM
nepuoanyHM PUHAHCUCKM MU3BewTaW, KoM MOXe n[a 6Gugar HepeBuaupanHu (npu wTo
3a[l0fKMTENTHO ce HaBeayBa AeKa UCTUTE He ce peBMAMPaHMU), a KOU Ce oJHecyBaaT HajMaky Ha
nepuoaoT o4 NpBOTO nonyrogue Ha puHaHcucKaTta roauHa;/ Nése prospekti éshté i njé date pas
pérfundimit t& nénté muajve nga data e raporteve té fundit vjetore financiare té cilat kané qené té
reviduara, né ményré obligative pérmban raporte periodike financiare, té cilat mund té jené té
joreviduara (gjaté sé cilés né ményré obligative ceket se té njéjtat nuk jané té reviduara), e qé u
referohen té paktén periudhés nga gjysmévjetori i paré i vitit financiar;

WNapasayoT uma aeseTmecedeH peBuaupaH UHAHCUCKM U3BeLuTaj 3aknydHo co 30.09.2024
roAvHa, Koj e cocTaseH Aen Ha oBoj MpocnekT.

17.3.3 MNepuoauuuurte puHaHCUCKU U3BEILTAN Tpeba Aa ru BKNy4aT U cnopeabeHUTe U3BelLTau 3a
WUCTHOT Nepuogq of NpeTxoaHaTa (pMHAHCKUCKA roguHa, ocBeH 3a 6unaHcoT Ha cocTojba kaj Koj 3a
cnopeaba Moxe Oa ce 3eMe M cocToj6ata of Kpajor Ha nocneaHara duHaHcMcKa roauHa./
Raportet periodike financiare duhet té pérfshijné edhe raportet komparative pér té njéjtén
periudhé& nga viti paraprak financiar, pérvec¢ pér bilancin e gjendjes tek i cili pé :
té merret edhe gjendja nga fundi i vitit té fundit financiar. ¥ X

W3gaBa4oT Mma OEBETMECEYEH PEBMAMPaH (hUHaHCKCKU M3BELTaj 3a
rofviHa, Koj € coctaseH aen Ha osoj MpocnekT.
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17.4 OuBunenaHa nonutukal Politika e dividentés

17.4.1 Onuc Ha nonuTMkaTa Ha M34aBayoT 3a pacnpenenta Ha OUBMAEHOA U HA KakBU 6uno
orpaHuyiyBawa BO nornea Ha wucrara./Pérshkrim i politikés s& emetuesit pér shpérndarjen e
dividentés dhe ¢farédo kufizimeve né aspekt té sé njéjtés.

ConcTeeHnLuTe Ha 0BUYHM aKLUUK UMAAT NPaBO Ha UcnnaTa Ha Aen oa aobuekaTa (avBnpoenaa).

Avsuaennarta ce ucnnartysa egHall roauLHO 0/ OCTBapeHaTa 4obuBka Ha APYLITBOTO BP3 OCHOBA
Ha Oanyka Ha CobpaHne Ha aKkLMOHepW co Koja ce perynupa HauMHOT Ha ucnnaTa U BUCUMHATA Ha
AuBUaeHaaTa.

Ha concTeeHnuuTe Ha 061U4HM akuuM AMBMASHAA HEMA Aa Ce UCnnaka BO OHUe AENOBHM rofuHK BO
KO ApYyLITBOTO HEMA Aa OCcTBapy Ao6uBKa.

BucuHata Ha AvBugeHaata Ha OBMYHUTE aKuMuM Ce YTBpAYyBa KakO NPOLEHT Of HOMUHANHaTa
BpPeAHOCT Ha obuyHaTa akuuja.

17.4.2 N3HOC Ha ucnnateHa AvMBMAEHOA No aKuuja 3a nocneaHWTe TPU (PMHAHCMUCKN TOOWMHM,
CoOABEeTHO NpunarofieHa BO clfiy4an Ha NpoMeHM Ha GPojOT Ha akuMMTE HA U3[aABaAYOT, 3apagu
cnopeanuBeocT Ha nogatouute;/Shuma e dividentés sé paguar pér aksion pér tre vitet e fundit
financiare, pérkatésisht té pérshtatur né raste té ndryshimeve té numrit té aksioneve t&
emetuesit, pér shkak té krahasueshmérisé sé té dhénave

Bo nocnegxute 3 duHaHCUCKM roauHn gpyluteoto 3a ycnyrn CBOL MACTEP AJl Ckonje Hema
ucnnaTteHo gueugeHaa.

17.5 NpaBHun nocranku/ Procedurat juridike

WHdopmaumum 3a kakBu 6Mno npaBHU NOCTankn (AAMUHUCTPATUBHMW, CYACKM U APYrU 3aKOHCKM
nocTanku), BKNy4YyBajkyu rv U NoTeHUuMjanHuTe nocTanku UNM NOCTankuTe KOW Ce BO TEK 3a KO
M34aBavyoT e 3ano3HaeH, 3a nepuon on 12 meceuu KOM MOXe Aa MMaaT, UNU wWMane BO
HeoO4aMHEWHOTO MUHaTO 3HayajHO BrnMjaHne Ha uHaHcUcKkaTta nonoxba wunuM Ha
npocuTabunHocTa Ha U3NaBayoT OAHOCHO Ha rpynauujata Ha u3gaBayvoT (HMBHaTa BPeQHOCT
u3HecyBa Hajmanky 5% on BpeHOCTa Ha KanUTanoT Ha ApywTBoTo). [JOKONKY TakBM NOCTankKu He
nocrojar, noTpebHo e fa ce nocouun aeka He nocrojar./ Informatat pér ¢cfarédo procedure juridike
(administrative, gjygésore dhe té tjera ligjore), pérfshiré edhe procedurat potenciale ose
procedurat té cilat jané né rrjedhé e sipér pér té cilat emetuesi &shté i njoftuar, pér njé periudhé
prej 12 muaj té cilat mund té kané, ose kané pasur né té kaluarén e afért ndikim té& dukshém né
gjendjen financiare ose né fitimprurjen e emetuesit, respektivisht t& grupacionit té emetuesit
(viera e tyre &shté sé paku 5% e vlerés sé kapitalit té shoqérisé€). Pérderisa procedurat e tilla nuk
ekzistojné, duhet té béhet me dije se nuk ekzistojné.

He nocTojaT 6uno Kakeu NpaBHW NOCTanku (aAMUHUCTPATUBHKA, CYACKU U APYT 3aKOHCKM nocTanku),
BKNYYYBajkM M W NoTEHUMjanHWTE MNOCTanky WM MocTankuTe KoM ce BO TeK 3a KoM M3faBaqoT e
3ano3HaeH, 3a nepwop o4 12 meceum KoM MOXe Aa vumaat, WM Umane Bo HeodaMHEeLHOTO MUHaTo
3HauyajHO BNWjaHMe Ha buHaHcuckaTa nonoxba unu Ha nNpohuTatnHOCTa HA U3AARAYOT OfIHOCHO Ha
rpynauyujara Ha nsgasavor.

17.6 3HauajHu npoMeHu BO hMHAHCUCKaTa MNU TproBckara nonox6a Ha usnasa4yot/ Ndryshime té
réndésishme né gjendjen financiare ose tregtare té emetuesit

Onuc Ha KakBa 6Mno 3HayajHa npomeHa Ha (pMHAHCMCKaTa unu TproBckata nonoxba Ha
rpynauujata Ha M3gaBavyoT Koja ce cny4yuna BO NepuoOAOT NO 3aBpllyBake Ha nocnegHara
chbmHaHCcuCcKa roguHa 3a koja ce objaBeHM peBuaupaHM (PUHAHCUCKM H3BEWTaW WNM no
3aBpulyBake Ha MoOCneagHoTo nonyrogue 3a koe ce oGjaBeHM nepuoauyHM (PUHAHCHCKM
uHcopmMauun. [loKonKy TakBu NPOMEHW He ce cny4une, noTpeGHO e Aa ce NOcoYM Aeka He ce
cnyuune./ Pérshkrim i cfarédo ndryshimi té réndésishém té gjendjes financiare ose tregtare té
grupacionit té emetuesit qé ka ndodhur né periudhén pas pérfundimit té vitit t& fundit financiar
pér té cilin jané publikuar raporte té reviduara financiare ose pas pérfundimit t& gj évjetorit té
fundit pér té cilin jané publikuar raporte periodike financiare. Nése ndryshi’ i

ndodhur, duhet té béhet me dije se nuk kané ndodhur.

/’ //
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He ce cnyuune 3HayajHv npomenn Ha dvHaHcuckaTa unm Tproeckarta nonoxba Bo nepuooT rno
3aBpluyBatbe Ha nocnepHata MHaHcMcKa roguHa 3a koja ce objaBeHW pPeBMAMPaHN (UHAHCUCKM
n3seLTau.

18.A0MNONHATENHA MUHO®OPMALIUW/ INFORMATA SHTESE

18.1 MoaaToum 3a kanutanoT Ha uspasavor;/ Té dhéna pér kapitalin e emetuesit

18.1.1 U3HOC Ha ocHOBHaTa rmaBHMHA W 6poj, PoA M Knaca Ha XapTMMUTE 04 BPEAHOCT Of KOM Ce
COCTOM OCHOBHaTa rnaBHUHA, CO coCToj6a Ha OEeHOT Ha nocnegHMOT GUNaHc Ha cocTtojba
BKINy4YeH BO NMPOCMEKTOT U cocToj6a no npoMeHU BO OCHOBHATa rMaBHWHA WITO HAcTaHane no
M3roTBYBaH@TO Ha NOCNeAHUOT GUNaHc Ha cocToj6a A0 AEHOT HAa U3roTBYBake Ha NPocneKkToT;/
Shuma e principalit themelor dhe numri, gjinia dhe klasa e letrave me vleré nga té cilat pérbéhet
principali themelor, me gjendje né ditén e bilancit té fundit té gjendjes té pérfshiré né prospektin
dhe gjendja pas ndryshimeve né principalin themelor qé kané ndodhur pas pérpilimit té bilancit
té fundit té gjendjes deri né ditén e pérpilimit t& prospektit;

CornacHo UssewTajoT 3a chuHaHcucka coctojba 3a roguHaTa Koja saspLuyBa Ha 31.12.2023 u
30.09.2024 rogvHa M3HOCOT Ha KanuTanoT U3HecyBa:

- Kanuman 2023 30.09.2024
Ydenu ‘ 11.505 54.136
Axymynupana 3azyba/Gobuska | -45.974 -52.824

lNo TpaHcopmauuja Ha gpywteoTo 3a ycnyrn CBOJ MACTEP ALl Ckonje oA ApYLTBO CO orpaHuyeHa
04roBOPHOCT BO aKLUMOHEPCKO APYLUTBO U3fapeHn ce BkynHo 541.360 (neTcToTuHM YeTupreceT U egHa
nnjaga Tpucta v weeceT) obuyHN akuuy, CO HOMMHanNEH W3HOC Ha cekoja akuuja maHecysa 100 (cTo)
AeHapy W OCHOBHA IMaBHWHA Ha aKUMOHEPCKOTO ApYyWwTBO BO M3HOC of 54.136.000,00 (nepecet u
YETMPU MUITMOHW CTO TPUECET W LLECT unjaan) aeHapu.

18.1.2 U3HocoT Ha M3gafieHUTe KOHBEPTUOUNHKU XapTUM o4 BPeQHOCT U XapTUKM O BpeJHOCT CO
BapaHTU, CO OMUC HA YCNOBWUTE M NpoueaypuTe Ha KOHBep3uja unu 3anvwysawe;/ Shuma e
letrave me vieré té konvertueshme té emetuara dhe letrave me vieré me varianca, me pérshkrim
té kushteve dhe procedurave té konvertimit ose regjistrimit

M3paBauoT HemMa M3aageHn KOHBepPTUOUNHU XapTuu o4 BPEeAHOCT U XapTuu Of BPEeAHOCT CO
BapaHTU

18.1.3 Noparoum 3a Toa Aanu opraHoOT Ha ynpaByBawe e oBnacteH co CtaTtyToT Ha u3aasayr aa
ja 3ronemMu OCHOBHaTa rnaBHuHa (oAoGpeH KanuTan) M NOJATOK 3a M3HOCOT Ha ofobGpeHUOT
KanuWTtan v 3a NepuofoT 3a Koj Baxu ogpenbara Ha CtaTtyToT 3a ogoGpeH kanutan;/ Té dhéna pér
até nése organi i administrimit éshté i autorizuar me Statutin e emetuesit qé té zmadhojé
principalin themelor (kapitalin e miratuar) dhe e dhéné pér shumén e kapitalit t& miratuar dhe pér
periudhén pér té cilén vien dispozita e Statutit pér kapital t& miratuar

CornacHo CraTyToT 3ronemyBarmeTO Ha OCHOBHAaTa [flaBHWHA CE€ BpLUM CO OAnyka Ha
CoBpaHneTo Ha aKkUMOHepu 3a 3rofieMyBake Ha OCHOBHATa rnasHWHa. Ofnykarta 3a 3ronemMyBa€ Ha
OCHOBHATa [NaBHWHA WMa KapakTep Ha OfNyka 3a U3MeHa Ha CTaTyToT, OCBEH Ofnykata 3a
3ronemMyBaie Ha OCHOBHaTa rnaBHMHA WTO 0400pOT Ha AUPEKTOPU ja AOHeN crnopep oapeabarta Ha
CTaTyToT 3a 0406peH kanutan. OaG0opPOT Ha AUPEKTOPKU MOXEe HajMHOry 3a 5 roguHK no ynucoT Ha OBOj
CTaTyT BO TProBCKWOT peructap, npeky unifgasake HOBU akuyuw Bp3 OCHOBa Ha BNoroeBuv, Aa ja 3roneMmm
OCHOBHaTa I[MaBHWHA HajMHOI'y A0 nonoBuMHaTa Ha OCHOBHaTa rMaBHWHa YTBpAEHa COo OBOj cTaTtyT

(oaobpeH kanutan).
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KOWLWTO He Bune pacnpepenexn sa AVBUAEHOA UM 33 KOUWITO He Buna onpepeneHa Apyra HameHa
(3ronemyBar-e 0fi CPeACTBa Ha APYLUTBOTO).

Opnykarta 3a 3ronemysare Ha OCHOBHATA rMaBHMHA ce AOHEecyBa co MHO3WHCTBO of 2/3 on
aKyumTe Co npaso Ha rnac npetcraseHun Ha CobpaHueTo Ha aKkunoHepw.

18.1.4 Bo cny4au kora Gapaweto 3a ogobpeHue ce oAHecyBa Ha aKuuM on BTOpa WnM opf
HapegHa emMcMja, BO NPOCNEKTOT ce HaBeAyBaaT M crieaHuTe noparoun:/ Né raste kur kérkesa
pér miratim u referohet aksioneve nga emetimi i dyté ose i rradhés, né prospektin ceken edhe té
dhénat né vijim:

a) U3HOCOT Ha npeTxoaHuTe emMucuu u/ shuma e emetimeve paraprake dhe

6) BUAOT M KONMYMHATA HA NPETXOAHO M3AAAEHUTE XapTUMU Of BPEAHOCT, CO ONMUC Ha npaBarta
KOW npousnerysaaT oA HMB U HUBHaTa HOMMHanHa BpegHocT./ lloji dhe sasia e letrave me vleré té
emetuara paraprakisht, me pérshkrim té té drejtave qé rrjedhin nga ato dhe vlera e tyre nominale.

Bapaweto ce ogHecyBa Ha usgaBare Ha Il eMucuja Ha OBMYHM aKuMW Mo naTt Ha jaBHa
noHyza. Mpeara emucuja Ha akuMm e Npu TpaHcopmauwmia Ha ApywTsoTo 3a ycnyrm CBO MACTEP
AJl Cronje of ApYyWTBO CO OrpaHiyYeHa OAroBOPHOCT BO aKLWMOHEPCKO APYLUTBO NPY LUITO W3AaAeHN ce
BKynHO 541.360 (neTcToTMHM 4YeTupueceT W egHa wnjaga TpUCTa U LeeceT) OBWYHM aKkuuM, co
HOMWHarieH W3HOC Ha cekoja akuuja msHecyBa 100 (cTo) OeHapu WM OCHOBHa rnaBHWHA Ha
aKuMoHepcKoTo ApywTBo BO M3HOC oA 54.136.000,00 (nepecet M YeTupu MUNMOHM CTO
TPUECeT W WeCT unjagun)aeHapu.

18.2 CratyT Ha uspgaeayotT u ocHoBauku akTu/ Statuti i emetuesit dhe aktet themeluese

18.2.1 MNpeamer Ha paboTerwe Ha u3gaBayoT cornacHo CraryToT;/Lénda e punés sé emetuesit né
pérputhje me Statutin

OcHoBHM iejHOCTKM Ha gpywTeoTo 3a yenyrn CBOO MACTEP Al Ckonje ce:
-AucTpmbyumja Ha hunmcka nporpama,
-BWAE0 rnporpama un
-TeneBu3ncKa nporpama

18.2.2 Onuc Ha npasaTta, NPeHOCTUTE M OrpaHMYyBamarTa KOM NpoM3neryBaaT o4 cekoja knaca
Ha akuuu usfageHu of uspasavor;/Pérshkrim i té drejtave, pérparésive dhe kufizimeve gé
rriedhin nga secila klasé e aksioneve té emetuara nga emetues

Cekoja obuyHa akumja aasa npaso Ha rnac Ha CobpaHueTo Ha u3gaBadvoT. AKUMOHEPOT Ha
“3aBayoT r'm Mma cute npasa, o6BPCKM M OArOBOPHOCTW YTBPAEHW BO 3AKOHCKWATE M MOA3AKOHCKWUTE
akt n CtaTyToT Ha U3aBadqoT.

COFICTBeHVILIHTe Ha oGu4YHM akdun rin MMaaT cnegHuee npaea.
-npaeo Ha y4ecTBO W oanydyyeawe Ha CoGpaHMeTo Ha 13gaBa4dorT,

-npaBo Ha ucnnara Ha aAen og aobuskara (auenaeHAa); _
-Npaeo Ha ucnnara Ha Aen o4 NUKBW4aunoHaTa OgHOCHO CTevajHaTa Mmaca Ha APYLUTBOTO,

OpywTeoTo 3a yenyru CBOJ MACTEP All Ckonje uma usgageHo BkynHo 541.360 o6udHM akumn,
CO HOMMHanEH U3HOC Ha cekoja akuuja nsHecysa 100 geHapm co MCUH 6poj MKSVOD101012.

18.2.3 Onuc Ha pejcTeueTo Koe Tpeba na Guae npezemMeHO 3a NpoMeHa Ha HeKoe o[ MpaBara Ha
CONCTBEHULIMTE HA aKLUM, NPKU WTO Ke Buae NOCoOYeHO Aanu YCNnoBUTE 3a TaKOBOTO AejcTBUe ce
NOCTPOrM BO OAHOC Ha 3aKOHOT unu He;/Pérshkrim i veprimit qé duhet té n erret per
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Kora Ha CoBpaHue Ha akumoHepu Ha ApyLUTBOTO ce OANyYyBa 3a npallaka Co KOV Ce MEHYBa Unu
orpaHuyyBa GWUN0 KOe NpaBo Bp3aHO 33 COMCTREHMUMUTE Ha 6uno KOj pof Ha akuuM W 3a cnyyaurte
YTBPAEHM CO 3aKOH, opgnykaTta Ce CMEeTa 3a MONnHOBa)KHa aKo aKUMOHEepUTE KOW o rnpeTcraByBaaT
COOABETHNOT POA Ha akuuu, fajaT CcornacHoCT 3a AoHecyBawe Ha opnykata. OBaa ognyka BO
3aBWCHOCT Of TOukUTE Ha HeBeH pep Ha CobpaHueTo Ha akKUMOHEpPW, NO OLEHKa Ha OpraHoT koj ro
CBUKyBa cobpaHueTo, MoXe fja ce AOHEeCe Ha UCTOTO CobpaHue Ha akUMOHEpPW CO OABOEHO rrnacaxe Ha
OBME aKLmoHepw unn nak Ha nocebHo CobpaHue Ha akuvoHepu. OgnykaTa ce AOHecyBa CO MHO3WHCTBO
koe U3HecyBsa He nomarky oA 2/3 o akuuuTe npetcTaseHn Ha CoBpaHMEeTo Ha aKkLMOHepw.

Bo CratyToT Ha ApYyLUTBOTO HUTY BO BUMO KOj APYrY aKTU HA U3LABAYOT He ce npeasruaeHn nocTporun
3a NpoMeHa Ha npaBaTa Ha COMCBEeHULUTE Ha akuuK of, OHV NpeaBuaeH Co 3aKoH.

18.2.4 Onuc Ha ycnoeuTe 3a CBUKyBawe roguwHo cobGpaHue M BOHpPeJHO coBpaHWe Ha
aKuuoHepu, BKNy4YyBajku U NOAATOLM 33 HAYWHOT Ha KOj aKUMOHepWUTe ro MpujaByBaaT CBOETO
yuecTBo;/Pérshkrim i kushteve pér konvokim té kuvendit vjetor dhe kuvendit té jashtézakonshém
té aksionaréve, pérfshiré edhe té dhéna pér ményrén né té cilén aksionarét e paraqgesin
pjesémarrjen e tyre
loguwHoto cobpaHue ro cBuKyBa OAGOPOT Ha AWPEKTOPM HajaouHa TpW Meceua no
COCTaByBa€TO Ha roguiHaTa CMEeTKa, Ha (PUHAHCUCKMTE M3BELUTan W Ha roAvLIHWOT W3BeWTaj 3a
paboTata Ha ApyWTBOTO BO NpeTXoAHaTa [EnoBHa rogvHa, a He nofouHa of LecT Meceua of
3aBpLUYBaETO Ha KaneHgapckaTta roguHa unu 14 meceua oA O4pPXKYBaH€TO Ha NOCNEeAHOTO roAULLHO
cobpaHue.
Ha roguwHoTo cobpaHue:
1) ce pasrnegysaart v ce ycBOjyBaaT rogvluHaTa cMeTKa, (OMHaHCUCKUTE U3BEeLLTaW U roguLLHNOT
n3seluTaj 3a paborarta Ha APYLUTBOTO BO NpeTxoAHaTa 4enoBHa rofguHa;
2) ce oanyyysa 3a ynotpebara Ha yucTaTta fo6uBka U 3a NokpuBak-e Ha 3arybara u
3) ce onobpysa paboTaTta Ha YNEHOBUTE Ha OpPraHOT Ha ynpaByBake U Ha HaA30pPHMOT 0a60p.

Bo cny4yaj Ha noTpeba CobpaHWeTo Ha akLUMOHEpPCKOTO APYLITBO MOXE Aa Ce CBMKA BO BPEMETO
mery ase roguwHn cobpaxuja, kora Toa ro 6apa UHTEpeCcOoT Ha APYLLUTBOTO M Ha aKLMOHepUTe.

OpbopoT Ha AUPEKTOpW, MOXE CO MHO3WHCTBO rNacoBXW O CBOUTE YMEHOBKW, Kora Toa e
npeaBUaeHO CO 3aKOH, Mo CBoja WMHWUMjaTMBa unu no Gapawe Ha akuMoHep, Aa AoHecaT OAnyKa 3a
CBUKyBawe cobpaHue.

bapare 3a ceBuKyBate cobpaHue MOXaT fa noAHecaT akUMOHEepW KoM MMaaT HajManky egHa
[ECeTTUHA 04 CUTE aKLuM CO Npaso Ha rnac.

OpbopoT Ha OupekTopu BO POK Of OCYM AeHa of AeHOT Ha npuemoT Ha bGapaweTto Ha
aKuuoHepuTe 3a CBUKyBarke cobpanve, goHecyBa oanyka 3a npudakawe wnu 3a ogbueare Ha
6apareTo co 06pa3noxeHue Ha NpUUYMHUTE 332 TaKBaTa oanyKa.

CobpaHreTo Ha akuMOHEPCKOTO APYLITBO CE CBMKYBa CO NokaHa wnv co objaByBawe Ha jaBeH
MOBUK [0 aKUWoHepuUTE.

MNokaHaTa UM ce [OCTaByBa, OQHOCHO MCMpaka Ha CUTe aKUWOHepW KOW ce 3anuiliadu BO
akLMoHepcKkaTa KHura, cnopes U3Bof4O0T Ha akUMOHepcKaTa KHUra Koj He e nocTap of 3 AeHa of AeHoT
Ha ucnpakakeTo Ha rnokaHara.

Hokonky CofpaHvMeTo Ha auKkMoHepy ce CBUKYBa CO jaBeH MNOBWMK, NOBWMKOT ce objaByBa Ha
NnonoBuHa CTpaHWLAa BO HajManky BO €AeH AHEeBEeH BECHWK LUTO W3Nnerysa Ha uenara TepuTopuja Ha
Peny6bnuka MakegoHuja.

PokoT Koj Teye o AEHOT Ha UCNpaKkakeTo Ha NokaHaTa, oAHOCHO objaByBaHETO Ha MOBUMKOT 3a
yyecTBo Ha CoGpaHueTo 00 4eHOT Ha oapxyBaweTo Ha CobpaHueTo He Moxe Aa nokpaTtok og 30 geHa
00 AEHOT Ha oApXKyBawkeTo Ha cobpaHueTo.

MokaHaTta, UfK jJaBHUOT NOBUK 3@ CBUKYBaHE CoBpaHme rv CoapKu cnegHuse NoaaTouu:

a) chupmaTta ¥ CeanLTeTo Ha APYLUTBOTO;

6) MecToTO M A4aTyMOT Ha oAp>KyBame Ha cobpaHneTo

B) [AHEBHWOT pef no Koj ke paboTu cobpaHuneTo;

r) Ha4YMHOT Ha KOj LITO Ce AoCcTanHn Matepujanute 3a cobpaHUeTo KOeLTo & CBMUKaHo;

CobpaHneTo Moxe Aa oanydysa camo 3a npallaksa KOULITO e YPeaHO CTaBeHUu Haf eH pep.

AKUMOHEPU KOW 3ae4HO nocegyBaar Hajmarnky 5% og BkynHWoT 6poj Ha akum
MOXaT Mo NUCMeH naT ga GapaaT [OrNonHyBame Ha OHEBHWOT peq COo BKNyY
TOYKW BO IHEBHUOT pej Ha cODpaHUeTo KOeLTo € CBUKaH
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bapareTo 32 BKny4yBatbe Ha eqHa Unu rnoseke TOYKW BO HEBHUOT pef, Ha COBPaHNETO KOeLUTO e
CBUKAHO Ce ucrpaka A0 CBUKYBAYOT Ha COBPaHMETO, v 40 NULIETO OMpeAeneHo og CYAOT Aa CBUKa
cobpaHue, n Toa BO POK 04 OCYM [eHa 0f ASHOT Kora e ncnpareHa nokaHaTta, unu o AeHOT Kora e
o6jaBeH jaBHMOT NOBWK 3a y4ECTBO Ha COBpaHUETo.

Bo pa6otara Ha CobpaHueTo Ha ApylITBOTO MOXAT 4a yyecTByBaaT akLMOHepK Kom ro npujasune
CBOETO y4ecTBO BO COOpaHNETO HajaoLHa NPe/ NOYETOKOT Ha CeAHMLIATA Ha 3aKAKaHOTO cobpaHue.

Mpen cekoja cepHuua Ha CobpaHueTo Ha ApPYLITBOTO, 0aGopoT Ha AWpeKTopW, UMW NULUEeTO
OBIacTeHO 3a CBUKYBare Ha cobpaHue, cocTaByBa NUCTA (CMIUCOK) HAa AKLIMOHEPH KOj €& cTaBa Ha yBuA
BO CEAVULUTETO Ha APYLUTBOTO.

llpen no4YeTOKOT Ha OApXKYBaweTo Ha cobpaHueTo, oaBOpPOT Ha AVPEKTOPW, WNMKU NULETO
OBrlacTeHo 3a CBUKyBar-e Ha cobpaHue, ro cropeaysBa CNUCOKOT Ha MPUjaBEHUTE aKUMOHEepU Croped
cocrojbata BO akuMoHepckaTa kHura pobueHa og LleHTpanHuor AenosnTap 3a XapTuM Of BPEeaHOCT
HETUPWECET 1 OCYM Yaca Npej OAPXYBakEeTO Ha ceaHULaTa Ha cobpaHueTo.

Mpen noYeTokoT Ha OAPKYBaHETO Ha COOPAHWETO, CAMCOKOT Ha npujaBeHn akuMoHepu ro
NOTNULLYBAAT CUTE NPUCYTHU aKLWMOHEPW, UM NOMHOMOLLHUK Ha aKUMOHEP, CO LITO o BeputuKyBaar
CBOETO NpuUCYCTBO Ha cobpaHueTo. MoTNUWaHUOT CNUCOK CO CBOj NOTNIAC ro 3aBepyBaaT NpeTcenasaqoT
Ha cobpaHueto W 3anucHuuapot. Mo 3aBepkaTa Ha CMUCOKOT NpPeTCeaaBaqoT Ha cobpaHueTo ro
KOHCTaThpa KBopymoT 3a paborTa.

CobpaHueTo Ha akMOHEepCKOTO APYLUTBO MOXe Aa paboTi ako Ha Hero npucycTeysaar wnu ce
NPeTCTaBeHN aKUMOHEepW KoM MMaaT BO COMCTBEHOCT MoBeke og NoNoBWMHA O aKUMWTE Kou aasaat
npaso Ha rnac.

Opnykure Ha cobpaHueTo ce AoHecyBaaT CO MHO3WMHCTBO Of aKUMWTE CO NpaBO Ha rnac
npeTcTaBeHn Ha cobpaHueTo.

Ako Ha cobpaHuneTo He ce o6esbean KBOPYMOT O/ CTaB efjeH Ha OBOj YrneH, coBpaHNeTo He MoXe
Aa noyHe co pabora. 3a Bpeme LWTO He e NOAONTO Of Of NETHAeCeT AeHa O AEHOT 3a KOojTo 6uno
3aKaxaHO ofpXyBareTO Ha cobpaHWeTo koe Hemaro KBopym 3a paboTa, ce npesakaxysa HOB TEPMWH
3a oppxyBat-e Ha cobpaHueTo, Koj LUTO ce 06jaByBa Kako Ha HaYWMH Ha KOjLITO e 06jaBeHO CBUKYBAHETO
Ha cobpaHneTo, KoeLLTo HeMano KBopym 3a pabora.

Y4ecTBOTO Ha npesakaxaHoTo cobpaHMe NOBTOPHO He ce Npujasysa.

Ha npesakaxaHoTo cobpaHue moxe ga ce oanyuyyea camo Mo Npalliak2 YTBPASHU BO AHEBHWUOT
pen 3a NpBOTO CBUKYBaH-€ Ha cobpaHueTo, 6e3 ornea Ha nNpucyTHUTE akuMoHepu u BpojoT Ha akuuuTe
LUTO rM MMaar.

CobpaHneTo Ha aKMOHEPCKOTO APYLITBO OANYKUTE M JOHECYBA CO MHO3UHCTBO Of rnacoBuUTe Ha
CWTE MPUCYTHU WNK NPETCTaBEHW aKUMOHEPW, OCBEH aKo CO 3aKoH unu co' 0Boj CTaTyT He € nouHaky
onpegeneHo.

OpnykuTe 3a n3bop 1 OTNOBKKYBake Ha YneHoBuUTe Ha OaGopoT Ha aupekTopu CobpaHueTo Ha
aKLIMOHEepCKOTO [APYLITBO A [AOHEeCYyBa CO MHO3MHCTBO Of [NACOBUTE HA CWUTE MNPUCYTHU WK
NpeTcTaBeHn akLMOHepu.

3a paborarta Ha CobpaHueTo Ha APYLWITBOTO CE BOAW 3aMWCHMK LUTO COAPMM NogaToum 3a

a) hupmara 1 ceguLLITETO Ha APYLUTBOTO;

6) AaTymoT, BpeMETO M MECTOTO Ha oApKyBakeTo Ha CobpaHneTo Ha APYLUTBOTO;

B) UMETO Ha npeTceAasa4oT co CobpaHWeTo, MMETO Ha 3anNUCHUYaPOT U UMUHbATA Ha UYNEHOBUTE
Ha KomMucujaTa 3a rnacawe, aKko ce uabupaar,

r) AHEBHUOT ped Ha cobpaHueTo;

) OpojoT Ha NPUCYTHUTE AKUMOHEPW, WM NONMHOMOLUHALMTE Ha aKUMOHEPUM M KBOPYMOT 3a
paboTa;

f) pacnpaeara BogeHa Ha cobpaHueTo;

€) 3HauajHuTe HacTaHu Ha CobpaHUETO, Kako 1 NoaHeceHUTe Npeanosu;

X) ognykuTte, 6pojoT Ha rnacosu “3a” n “npoTus” 1 BpojoT Ha BO3gPXKaHW rMacosu;

3) orpagyBareTo (U3ABOEHO MUCMEH:e) Ha aKLUUOoHep Kako v uneH Ha OpbopoT Ha gupexTopu BO
BPCKa CO onpefeneHa oanyka.

3anucHUKOT ro NOTNULLYBAAT 3anucHU4apoT U npetceaasadyot co CobpaHueTo, a ro aaBepysaar
3aBepyBayll Ha 3aMUCHUK, OCBEH aKO 3anWCHUKOT He ro BOAM HOTap, BO criyyawTe kora cobpaHmeTo
oAnyyyBa 3a U3MEHa Ha NoAaToK Bo cornacHocT co Unen 298 of 3akoHOT 3a TproBcku Ap

Cekoj akumoHep moxe na bapa o On6opoT Ha AUPEKTOPU U3[aBake Ha Konuja Ha

COMNCTBEH TPOLLOK. Q
3anUCHUKOT ce NOAroTByBa HajAoLHa BO pWyM neHa oa wﬁme{'o Gmtﬁ. o) a
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KOra ro BOAW HOTap, TOral 3amMCHUKOT Ce MOAroTBYBa HajaoLHa BO POk of TP AeHa of [AEHOT Ha
OAPXyBa-€TO Ha COOPAHNETO 1 Hero ro MOTMWLLYBA HOTAPOT W NPETCeNaBaYoT co cobpaHvero.

18.2.5 Onuc Ha ycnoeuTte yTBpAeHM BO CTaTyToT MNM ApYr aKT Ha U3[ABAYOT CO KOM Ce perynupa
MpOMeHaTa Ha OCHOBHaTa rmaBHMHA, KOFa TWE YCMOBW Ce NOCTPOrY Of OHMWe NPoNUILaHA cO
3akoH. /Pérshkrim i kushteve t& pércaktuara né Statutin ose akt tjetér té emetuesit me té cilat
rregullohet ndryshimi i principalit themelor, kur ato kushte jané& mé rigoroze se ato té pércaktuara
me ligj
CornacHo cTaTyToT 3roNeMyBakeTo Ha OCHOBHATA MMAaBHUHA Ha APYWTBOTO MOXE Aa ce
BPLUK:
a. CO BIOroBu
6. ycrnosHo 3ronemysarbe Ha OCHOBHATA rMaBHUHa
B. co oao6peH kanuTan
r. CO CpeAcTBa Ha ApPYLUTBOTO.
3roneMyBameTO Ha OCHOBHATA [NaBHUHA Ce BPLWM CO oanyka Ha cobpaHueTo 3a
3ronemyBare Ha OCHOBHAaTa rmaBHUHa.
CornacHo CTaTyTOT 3ronemMmyeBar€ Ha OCHOBHAaTa rnaBHUHA MOME aa ﬁw,u.e camMo CO HOBW
BMIOrOBM W CO npeobpasba Ha pobuekaTa, pesepsuTe W HepacnpeaeneHWTe (3aapxaHn) [OBUBKM
KOMWTO He Gune pacnpeaeneHu 3a AvBMAEHAa UMK 33 KOMLITO He 6Wna onpeaeneHa Opyra HameHa
(3ronemyBatbe of CpeAcTBa Ha APYLUTBOTO).
O,qnyKaTa Ja 3ronemMyeare Ha OCHOBHAaTa rfaBHuMHa uma KapakTep Ha oArnyKa 3a uaMmeHa Ha
CTaTyToT 1 Cé AOHeCyBa CO MHO3MHCTBO Of [iBe TPETUHMA OF aKkUMMTE CO NPaBO Ha IMac NPeTCTaBeHN Ha
cobpaHueTo.
Ycnosute yTepaeHu Bo CTaTyTOT UnW ApYr akT Ha M3AaBayoT CO KOW ce perynupa npomeHarta Ha
OCHOBHaTa FMaBHWHA, HE C& NOCTPOr OF OHUE NPOMULLAHK CO 3aKOH.

19. JJIOFOBOPU O[] CYIUTUHCKO 3HAYEHE 3A PABOTEHSETO HA W3OABAYOT/
MARREVESHJE ME RENDESI JETIKE PER PUNEN E EMETUESIT

He noctou pgorosop Hagsop o4 cekojaHeBHOTO pafoTewe Ha W3gaBaqdoT KOj & 0of CYLITUHCKO
3Hayere 3a paboTeweTo Ha M3AaBaYoT, a BO KOj Kako [OrOBOpHa CTpaHa Ce jaByBa M3A4aBayoT, 33
nocrnegHUTe ABe roguHN KOU My NPeTXoaar Ha U3roTBYBareTO Ha NPOCMEKTOoT.

20.MHOOPMALIMM NOBMEHU O TPETU NULA U U3BELLTAM Of] EKCMEPTU U U3JABA
3A BMIIO KAKOB UHTEPEC/ INFORMATA TE FITUARA NGA PALE TE TRETA DHE
RAPORTE NGA EKSPERTE DDHE DEKLARATE PER CFAREDO INTERESI

20.1 Kora Bo npocnekToT @ BKNyYeH W3BellTaj o4 TPeTo nuue - eKcnepr, Aa ce HaBeaaT noaaToum
3a TOa NKLeEe K Toa: UMe U npesvMmMe, AenOBHA aapeca, KaBanuduKkauum U NOAATOK Aanu nuLeTo
UMa maTepujaneH MHTepec Kaj uspasavor. [MogaTtok BO KOj KOHTEKCT M BO Koja c¢opma ce
ynoTpebyBa M3BeWTajoT Ha Toa NULe U COrMacHOCT of, NMULIETO KOe ja NOTBPAUAO CoApPXMHaTa Ha
Toj Aen of npocnekroT./ Kur né prospektin éshté i pérfshiré raport nga palé e treté — ekspert, té
ceken té& dhéna pér até person dhe até: emri dhe mbiemri, adresa zyrtare, kualifikimet dhe e
dhéné nése personi ka interes material tek emetuesi. E dhéné se né ¢faré konteksti dhe né cfaré
forme pérdoret raporti i atij personi dhe pélgim nga personi i cili e ka konfirmuar pérmbajtjen e
asaj pjese té prospektit.

Bo MpocnekToT He e BKryYeH U3BeLLTaj 0 TPETO NuLe — eKCnepT.

20.2 Kora ussop Ha onpefaeneHa nichopmaumja e Hekoe TpeTo nuue, notpebHo e aa ce obesbean
noTBpaa Aeka Taa MHpopMauMja e TOYHO M MPELU3HO penpoayuupaHa W [era eornacHo
MOXHOCTUTE U CO3HaHMjaTa Ha W3AABayYOT He e NPUKPMEH HUTY efeH (hakT K pa

penpoayuupaHuTe WHpopMaLuu HeLenocHu /un'l?l MetouHu. [la ¢ aBe OT | Ha
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uHdopmaumure./ Kur njé burim i njé informate té caktuar éshté ndonjé palé e treté, duhet té
sigurohet konfirmim se ajo informaté &shté saktésisht dhe me precizitet e riprodhuar dhe se né
pérputhje me mundésité dhe njohurité e emetuesit nuk éshté fshehur asnjé fakt i cili do i bénte
informatat e riprodhuara jo té plota ose té pasakta. Té ceket edhe burimi i informatave.

Bo lNMpocnekToT He e BknyyeHa onpeaeneHa UH(bOpMaLmja og TPETo nuLe.

21. YYECTBO BO OPYIr¥ TPTOBCKM APYLLTBA/ PJESEMARRJE NE SHOQERI TE TJERA
TREGTARE

Wapasa4oT Hema yuecTBO BO KanuUTanoT Ha ApYr APYLITEA.

22. NOJOATOLIM 3A NOHYOATA HA XAPTUM Off BPEOHOCT/ TE DHENA PER OFERTEN
E LETRAVE ME VLERE

22.1 MNpuyuHU 3a NOHyAaTa M HaMeHa Ha cpeacTBaTa WTO Ke ce npubepart co noHynara/ Arsye
pér ofertén dhe géllimin e aseteve qé do té grumbullohen me ofertén

3ronemMyBame Ha KanuTanoT 3a CTPaTerucku MHBECTULIUM

ApywTBOTO nnaHvMpa Aa ro 3ronemu CBOjOT KanuTan Co Len (UHaHCMparme Ha 3HauajHu
CTpaTellku npoekTu kou ke obesbepat crabuneH u ogpxme pact, nogobpysare Ha nasapHaTa
nosuumja u fonropoyHa cuHaHcucka crabunHoct. OBoj kanuTan ke ce UCKOPUCTY 3a npownpyBame Ha
AENOBHUTE aKTUBHOCTW, Pa3BOj Ha HOBW NPOW3BOAW M YCNyrW LWITO Ke oAroeBopar Ha Baparara Ha
MasapoT U Ke ja 3ronemat KOHKYpPeHTHOCTa Ha ApYLUTBOTO.

TexHonolukaTa nnaTtopma Ha ApYLUTBOTO € M3rpajieHa Co PeLleHWe Of TpeTa cTpaHa npeky
Mope CkpurHc MocTap v Hygu 99.99% curypHoct, co HTMLS annukaumm 3a cMapT TENEBU3opU W NecHa
uHTerpauuja Ha apyrv ypeau. [locranHa e Ha Android TV, Samsung, LG, Philips, Hisense, AOSP, kako
Ha mobunHK ypeau (Android, iOS) u komnjyTepn (PC/Mac) npeky uHTepHeT npennctysady. Bo pamku Ha
OBOj pasBoj, APYWTBOTO Ke WHBECTWpa BO MOAEPHW3aUMja M NpOWMPYBake Ha TEXHOMOLKWATE
KanauuTeTu, WTO Ke AOBefe [0 3roneMyBame Ha edUKacHOCTa, HamanyBake Ha TpoLuouMTe M
nopobpysawe Ha KBanMTETOT Ha npoussoguTe M ycnyrute. [lapanenHo, aHauuTeneH Aen o4
cpeacTeaTa ke Guae HacoueH KOH UCTpaxyBamwe U pa3soj (R&D) co uen noTTukHyBae Ha UHOBALMW,
BOBEAyBawe Ha HanpeiHw TeXHOMOrMn W Cco3faBake Ha HOBW pelleHWja KoM Ke OAroBopaTt Ha
rnobanHuTe TpeHaosu 1 Baparsa.

ApywTBoTO ce cTpemu Aa ja AguBepsuduLMpa CBOjaTa AEjHOCT NpeKy Npowupysake BO HOBM
nasapu, Co LITO K& ce Hamanar pusuLuTe NMoBpP3aHK CO 3aBMCHOCTa 0f oApeaeH cermeHT. OBa ke ce
NoCTUrHe Npeky CTpaTerucku NapTHepCTBa, KaKo W pa3Boj HA HOBM LEenOBHU MOAENM KOWU ke OBO3MOXAT
AONONHATENHW U3BopK Ha npuxoawn. Co oBaa cTpaTtervja, APYLUTBOTO HE CaMo LUTO Ke ro 3ajakHe CBOETO
NPUCYCTBO Ha NasapoT, TYKy U ke co3fjane OCHOBa 3a OfPXIMMUB PacT U 3roneMyBak-e Ha BpegHocTa 3a
akLMoHepuTe.

MNonobpyeam.e Ha huHaAHCUCKATA CTPYKTYpa

EpeH opn knydHuTe npuopuTeTH Ha ApYyWTBOTO e 06e3benyBare Ha UHAHCUCKA cTabunHocT,
WTO Ke ce peanusupa npeky cTpaTericka onTuMu3aumMja Ha KanuTanHaTa CTPyKTypa W BHUMATENHO
yrnpasyBawe co (huHaHcuckuTe pecypcun. 3a taa uen, cpeacreata obesbeneHn o jaBHata noHyaa ke
BuaaTt MCKOPUCTEHM 3a 3HAYUTENHO HamanyBake Ha 3af0/KeHoCcTa, noacbpyBawe Ha NUKBUAHOCTA U
CONBEHTHOCTA, Kako W 3a co3faBawk-e Ha rnoronema uHaHcucka rekCUBUnHOCT LUTO ke My OBO3MOXU
Ha OPYLUTBOTO Aa pearmpa Ha nasapHUTe MOXXHOCTU U a peanuanpa WaHW cTpaTeLwukn nHUujaTmen.

Kako pen oa oBoj npouec, APYLITBOTO ke cnposefe peduHaHcupare Ha [0nrosu, LWITO Ke
pesyntnpa co nogobpy (UHAHCUCKA YCINOBW, HamanyeBakwe Ha KamartHuTe Tpowoun u nogobpa
pacnpepnenba Ha uHaHcuckute obepckun. OBa ke ja 3ajakHe crtabunHocta Ha EHETO,

OBpTHWOT KanuTan. 5
OpywTBOTO KE BoBEAE NOLOOPEHN MEXAHN3MK 38 (PMHAHCWUCKO NNaHUpame 0. bg en
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AonropoyHa oapxnusocT. Co oBue Yekopu, APYLITBOTO ke CO3AaAe CUMHA (UHAHCMCKA OCHOBA LUTO ke
W OBO3MOXW HE Camo fAa rv peanuaupa TEeKOBHUTE MPOEKTU M MHBECTULMW, TYKY W A3 MM 3ronemu
MOXHOCTUTE 33 WOHW CTPaTeLKW NPOLLIMPYBarba, HOBU UHBECTULAN 1 3roneMyBatbe Ha BpegHocTa 3a
aKunoHepuTe.

®uHaHCHpabe Ha eKcnaH3unja Ha nasapoT

Co HoBwoTt Kanutan, ApYLWTBOTO ke ro 3ronemu CBOETO MNpPUCYCTBO Ha nas3apoT npeky
npoWwMpyBake Ha onepaTMBHUTE KanauuteTw, nopobpyBawe Ha AUCTPUOYTMBHATA Mpexa W
3acunysate Ha MapkeTuHr cTparteruuTe. ictoBpeMeHo, ke Buae UHULIMPaH Npouec Ha ekcnaHanja KoH
HOBW nas3apw, co LWTO ke ce Hamanu 3aBUCHOCTa 0 MOCTOEYKUTE CerMeHTu U Ke ce co3nanaTt Hosu
MOXKHOCTW 3a pacT.

Mokpaj Toa, APYLITBOTO aKTUBHO ke paboTu Ha BOCNOCTaByBaHe Ha CTpaTernckn napTHepcTea
CO nokarHi ¥ MefyHapoAHM KOMMaHuM, CO WTO Ke ce CO3AafaT CUHepruM BO AucTpubyuujaTa,
npoAdykumnjata 1 passojoT Ha HOBU COAPXKWHA W YCIyry.

ﬂapanenHo CO OBWE YeKOpW, MapKeTUHr aKkTUMBHOCTUTE ke 551,an SHAYUTENHO 3acUiieHn co uen
sronemysarbe Ha CBECHOCTa 3a GPeHAoT, MpolMpyBake Ha KNUEHTCKaTa 6asa W MOTTUKHYBare Ha
PacToT Ha nasapHWoT yaen. [ipyLuTBOTO ke UHBECTUPA BO AUIMTArNH MapKETUHN KamnarK, GpeHanparse
W NPOMOTMBHW aKTUBHOCTW, KakKo W BO ncTpaxyesake Ha NOTPOLUYBAaYKMTE HABUKWN 32 !'IO.[IOﬁpO
npunarogysake Ha noHypata KoH notpebute Ha kineHTuTe. OBME aKTMBHOCTM ke MOMOrHaT BO
3alBpCTyBake Ha NpUCcycTBOTO Ha APYWTBOTO BO MOCTOJHUTE M HOBUTE Nasapu, OCUrypyBajku oapXIME
pacT u noronema KOHKypeHTHOCT.

TexHonoruja n aurMTanHa TpaHcdopmaumja

Co uen pa ce nocturHe noTtpebHaTta AurnTanHa TpaHcdopmaumja n ga ce obesbegu
KOHTUHYWpaH pasBoj Ha nnartdopmara, APYLWTBOTO K€ NPOAOIKA O3 WHBECTUPa BO COTBEPCKU
PelWeHnja Ko OBO3MOXYBaaT nopnaboka aHanmsa Ha KOpucHWYKUTe nogaTtoum (CMS). Toa ke
0BO3MOXM NoAobpo pasbupare Ha HaBWKUTE M NOTPEBUTE HA HALLUMTE KOPUCHULM, LUTO Ke npuaoHece
KOH MOLIENOCHO NepCOHanM3anpaHo UCKYCTBO.

WcToBpemeHo, ApylUTBOTO Ke paboTu Ha NOCTOjaHO yHanpeayBake Ha CepBEPUTE 3a UcTopaka
Ha peknamu Ha nnatgopmarta (Ad Server), co uen aa o6e3beavme noedukacHo TapreTupare, nogobpa
WCKOPUCTEHOCT Ha PeKNamMHUOT UHBEHTap W 3roriemeHa npodurtabunHoct. Osue nopnobpysaka He camo
LUTO K& ro yHanpeaaT KOPUCHUYKOTO UCKYCTBO, TYKY K& co3daaTt M noseke MOXHOCTU 3a MOHeTu3auuja,
LUTO Ke ja 3ajakHe oApKNMBOCTa Ha nnatdopmarta Ha 4ONT POK.

3ronemMyBake Ha TpaHCNapeHTHOCTa U AoRepbaTa Ha jaBHOCTa

JaBHaTta noHyga ke ja 3roniemy TpaHcnapeHTHocTa M gosepbara kaj WHBECTUTOPWUTE MPEKy
UMMNEMEeHTaLMja Ha HajBUCOKWTE CTaHAapAW Ha KOPropaTMBHO YNpaByBake, OTYETHOCT WU ETUYKO
paboTere. [IpyLITBOTO K& Ce NOCBETU Ha Co3faBare Ha OTBOPEH U [OBEPnvB OOHOC CO aKLUWoHepuTe,
WHCTUTYLMOHANHNTE NHBECTUTOPU U MNOLUMpOKaTa jaBHOCT, obesbeaysajkn HaBpeMeHU, AeTanHu U TOYHK
HHCbOpMaI.lHH 3a CbIrIHaHCHCKOTO paﬁo-reu.e. CTpaTernCkuTe Hacokm U MCKOPUCTYBaHK-€TC Ha cpeacTeaTa
O/, jaBHaTa noHyaa.

Kako gen op oBOj npouec, APYWTBOTO K& BOBeAe PefoBHU PUHAHCUCKA W ONEepaTUBHU
M3BewTau, Kou Ke Bwupart gocTanHyu 3a cUTE 3auHTepecupaHu CTpaHW MNpeky oduuyujanHa kaHanw,
BKNyJyBajku ja 6epsaTta, Beb-cTpaHMLaTa Ha ApYLITBOTO U crieyujantu nHBecTUTopckn nssewran. Curte
bmHaHcuckn nogaTtoun ke GugaT NoAgroTBEHW BO COMMacHOCT €O MefyHapogHUTe CMeTKOBOACTBEHW W
tbmHaHcuckn craHpapau (IFRS), co uen ga ce obeabegn TOYHOCT, jacCHOCT W CNOPEANMBOCT Ha
nogaTouuTe.

[lononHUTEeNHO, JApyWTBOTO Ke BOCMOCTABM 3acUNeHn MexaHusmu 3a KoprnopaTuBHO
yrnpaByBake, BKNy4yBajkn HE3aBUCHW HAL30PHM Tena, PeBM3opCkn KOMUCUM U 3ronemeHa KoHTpona Bp3
yrnpaByBa-eT0 co cpeacTeata. OBme Mepku ke OBO3MOXAT 06jeKTUBHO OLieHyBake Ha nepdopmaHcuTe,
Hamanyeawe Ha MOXHUTE UHAHCUMCKM pu3uum u obesbeaysawe Ha OArOBOPHO U CTPATELUKO
ynpaeyBake CO KanuTanoT.

[OpywITBOTO WUCTO Taka Ke opraHu3vpa PeaoBHU akumoHepcku cobpaHuja, Kage WTo ke ru
npeseHTUpa NOCTUrHaTUTE pesynTaTi, KNy4yHuTe (PUHaAHCUCKWU rMokasaTenu U WAHWTE BF By, Ora ke
OBO3MOMW OUpeKTeH ,qmjanor CO aKkUuunoHepuTe U HOTEHLIM}QJ‘IHHTE NHBECTUTOPW, 33j .
nosepba BO foNropodHaTa cTparternja Ha [pyLITBOTO. g
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Co oBME aKTUBHOCTW, APYLITBOTO Ke ja 3auBpcti ceojata penyTaumja kako TpaHCNapeHTeH,
npocecuoHaneH ¥ oAroBOpeH AenoseH CybjekT, WTo Ke NpMAOHEce 3a 3ronemeHa aTpakTUBHOCT Kaj
WHBECTUTOPUTE, CTaBUNHOCT Ha aKLMUTE 1 OAPKNMBOCT Ha BUIHUGCOT Ha LOnr pokK.

HAonropouHo 3ronemyBsate Ha BpeAHOCTa 3a aKLMOHEpUTE

lMaBHaTa uen Ha jaBHaTa noHyaa e Co3faBakke Ha AornropoyHa BPEAHOCT 3a akuuoHepuTe
NPpeky OAPKMWB pacT, (PUHaHcUCKAa CTAaGWUMHOCT U CTPATeLKo MO3MLMOHMpaH-e Ha APYLUTBOTO Ha
AOMALLHMOT W MerfyHapoaHuTe nasapu. OBa ke Ce MOCTUrHe NpeKy KOHTUHYMPAaHO sronemMyBsatbe Ha
npuxogute U npocutabunHocra, OnarofapeHWe Ha WHBECTWUMM BO  MHOBATUBHU NPoeKkTH,
NpowWwWpyBak-€ Ha NasapHOTO NPUCYCTBO M ONTUMKU3aLMja Ha onepaTUBHaTa eMKACHOCT.

OpywTBOTO K& BMOXW BO KOHTUHYUPaH AMrUTaneH pacr u TpaHcdopMauMja U pasBoj Ha HOBW
NPOU3BOAN 1 YCNyrH Kow ke ¥ 0BO3MOXaT Aa OAroBOPW Ha AUHAMUYHWUTE NnasapHK Bapawa. Mokpaj Toa,
k& ceé WUMNNeMeHTUpaaT HanpeAHU TEeXHOMOWKM PEeleHWja 3a aBToMaTtM3aumja Ha npoLecuTe ©
nojobpyeat-e Ha MPOAYKTUBHOCTA, LUTO Ke PesynTupa CO 3rofieMeHa KOHKYPEHTHOCT U nogobpo
ynpasyBawe Co pecypcure.

3a AOMOMHUTENHO 3ajakHyBake Ha CBOjaTa nasapHa nosuLMja, APYLUTBOTO Ke pabotn Ha
npowvpyeak-€ Ha CBOETO MPWUCYCTBO MpPEeKy CTPaTErncku napTHepCcTBa CO BOAEHYKM KOMMAHWM BO
uHoyctpujata. OBMe 4Yekopn Ke OBO3MOXAT [AuBepavduKaLmMja Ha npuxoawuTe, NpucTan 4O HOBM
TEXHOMOrv 1 nobpaa ekcnaHauja Ha Nasapor.

Onrtumusaumjata Ha TpowouwmTte ke Guge kny4eH gen og crparernjarta, npeky noaobpyeake Ha
NPOAYKTUBHOCTA, 3ronemyBai€ Ha onepatuMBHaTa e@WKaCHOCT W MMNMEMeHTauuja Ha oApHUIMBM
AENOBHU npakTukn. Co OBME MepkW, OPYLUTBOTO ke ja 3ajakHe CBOjaTa (PUHAHCMCKA OCHOBA, Ke MM
Hamanu pusuumTe 1 ke o6eabeau ctabunHocTt Bo paboTereTo Ha J4ONT PokK.

ApywTBoTo ke ce ctpemn fa obesbean OAPXKNIMB PacT Ha BPEAQHOCTA HA aKLUMUUTE, Npeky
KOHTUHYUPAHO 3rofeMyBake Ha npogutabunHocTa n UMMNEMeHTaLMja Ha CTpaTerumM Kou ke OBO3MOXaT
cTabunHu NpUHOCK 32 NHBECTUTOPUTE.

Co oBue aKTuBHOCTW, APYWTBOTO ke cosjafe cunHa MHaHCUMCKa OCHOBa, ke ro yHanpeam
CBOETO KOPropaTvBHO yrpaByBar-e 1 ke ocurypa fonropoYeH pacT M BPeAHOCT 3a CBOUTE aKLUOHEpH.

22.2 OnwTh noagaToum 3a xapTuure og BpeaHoct/ Dispozita té pérgjithshme pér letrat me vieré

22.2.1 BpojoT U AaTYMOT Ha aKTOT 3a U3AaBake HA COMCTBEHUYKMN XapTuu of BpeaHocT / Numri
dhe data e aktit pér emetim té letrave me vleré pronésore;

Opnyka 6p.16/0402-13 op 22-01-2025 roguHa 3a 3roneMysarse Ha OCHOBHATa rnaBHWHa Ha
OpywTsoto CBO MACTEP ALl Ckonje co emucuja Ha oOW4HM akuMW NO MaT Ha jaBHa noHyaa —
(BTOpPA) emucuja.

22.1.2 NMoparouu 3a cornacHocTuTe U oaobpeHunjata Bp3 OCHOBa Ha KOW XapTUUTe o4 BpeAHOCT
ke 6bupar nspaenu;/ Té dhéna pér pélgimet dhe miratimet né bazé té sé cilave letrat me vieré do té
emetohen;

MapgaBaweTo Ha CONCTBEHWYKUTE XapTUW OF BPEeAHOCT Mo MNaTt Ha jaBHa nonypa - |l (sTopa)
emucuja e Bpz ocHora Ha Oanyka 6p.16/0402-13 op 22-01-2025 roguHa 3a 3roneMmyBaHe Ha 0CHOBHaTa
rnaeHuHa Ha OpywTtsoto CBOL MACTEP Al Ckonje co emucuja Ha obmyHM akuyuu no nat Ha jaBHa
noHwyna — |l (sTopa) emucuja noHeceHa on CobpaHue Ha akuuoHepu Ha [pywTsoTo 3a yenyru CBO[
MACTEP Al Ckonje ogpaHo Ha 22-01-2025 roguHa

N3naBakeTo Ha COMCTBEHUYKUTE XapTuK 04 BPEAHOCT Mo NaT Ha jaBHa noHyaa - ll-sa emucuja Ha
obuuHKn akumm e ogobpeHo o ctpaHa Ha Komucujarta 3a xapTuv of BpegHocT Ha Penybnuka CesepHa
Makeponuja co Pewenue Y1 10- og 2025 roguiHa.

22.2.3 BpojoT Ha xapTUM o4 BPeAHOCT WTO C€ W3gaBaaT W HOMMHaNHaTa BPeOHOCT Ha XapTuure
oAl BpeaHOCT (NoeAMHeYHa ¥ BKYNHA HOMMHamNHa BpeAgHocT Ha emucujarta);/ Numri i letrave me
vieré qé emetohen dhe viera nominale e letrave me vieré (viera individuale dhe totale nominale e
emetimit) £
CornacHo Opnykata 6p.16/0402-13 of 22-01-2025 roguHa 3a 3ronemyBaws
rmasHuMHa Ha AdpywTteoto CBO MACTEP

Aﬂ/(:xow'aco emucuja Ha ob ak
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noHyaa — Il (eTopa) emucmja ce uagasaar BKynHo 200.000 concTBeHUYKM XapTuu o BPEOHOCT 0BUYHM
akuuu, co BKynHa HomuHanHa spegHocT og 20.000.000 MUAUOHM AeHapu, coO HOMUHanHaTa BpefHOCT Ha
1 (epHa) obuyna akumja og 100 aenapu. MuHumanHa npofaxHa BPeAHOCT Mo akuuja usHecysa 600
ACHapu 1 BKynHaTta npoaaxHa BpeAHOCT Ha emucujaTa usHecyea 120.000.000 MunmvoHw AeHapu.

22.2.4 3aKkoHM Bp3 OCHOBa Ha KOW Ce u3gaBaar XapTuute o BpenHocT;/ Ligje né bazé té sé cilave
emetohen letrat me vieré

ConcteeHnuknTe XapTv of BPEAHOCT-0BUYHKM aKLuMM ce Maaasaar BP3 OCHOBAa Ha 3akoHOT 3a
TProBCKM APYLUTBa 1 3aKOHOT 3@ XapTuM Of BPEAHOCT (11 CUTE NOA3AKOHCKM aKTU KoM Npou3nerysaart o
3aKOHOT 3a XapTuK of BPEAHOCT KoM ce OAHecyBaaT Ha U3jaBareTo Ha XxapTuu of BpeaHocT u 3T[)

22.2.5 Ha3ue m appeca Ha cyGjeKkToT Kage ce perucTpupaar xapTuute on BpeaHocT;/ Emértimi
dhe adresa e subjektit ku regjistrohen letrat me vieré:

ConcTeeHnykuTE XapTM of BPeaHOCT (0BUYHM aKLMM) Ce perncTpupaar Bo LeHntpanex [enoautap
3a xapTuv oa epeaHoct Afl Ckonje co ceguwuTe Ha byn.Kyaman Jocudposcku-MNuTy 6p.1-1000 Ckonje

22.2.6 BpeMeTO M Ha4YMHOT Ha NpeAaBaH-eTO Ha XapTUMTE Ofi BPEAHOCT 3a perucTuparse Kaj
oBnacrteH Aenosutap;/ Koha dhe ményra e dhénies sé letrave me vieré pé regjistrim tek njé
depozitar i autorizuar

[okonky ncxodoT of jaBHaTa NoHyAa Ha COMCTBEHWMHKNTE XapTu oA BpeAHOCT (0OmYHN akuun) e
ycneweH T.e ako muHumym 60% of noHyAeHWTe AONrOpOYHM COMCTBEHWMKA XapTWW Of BPedHOCT
(0buuHmM akyun) ce 3anuwaHW 1 ynnateHy Bo NpeaBUASHUOT poK o4 60 aeHa, APYLUTBOTO AOCTaByEa
MUCMEHO W3BECTYBame 3a 3anuiiaHu M NnaTeHu xapTuu of BpegHocT ao KomucwujaTta 3a xapTtum of
BpepHocT Ha Penybrninka CesepHa MakegoHwja u LieHTpanHuoT [lenoautap 3a xapTuv of, BpegHocT Al
Ckonje.

Bo pok of 2 (gBa) AeHa oa AOCTaBEHOTO W3BECTYBake 3a 3aArNULLAHUTE U YNNaTeHuTe XapTuu of
BpegHocT, LleHtpanHuot [enosutap 3a xaptuu of BpeaHoct ALl Ckorje, BpLUM NOpamHyBakwe Ha
TpaHCakKuuuTe criopes] MPUHLMNOT ,MCropaka HacnpoTyu nnakawe”, Npy LWTO AaBa UHCTPYKLMM 3a Haror
32 MpeHoC Ha napuyHWTe CpeAcTBa of nocebHaTa cMeTka 33 NpuMMake Ha NapUuYHUTE CPEeACTBa BO
TEKOT Ha MnocTankarta 3a 3anuilyBar€ Ha pefoBHaTa CMETKa Ha W34aBayoT, a BO UCTO Bpeme v
npedpnysa xapTUMTe O BPeOHOCT Ha CMETKUTE Ha CMeTKUTE 3a XapTWu oA BPeAHOCT Ha NuuaTta Kou
3anuiiane akyuu of Hoeata emwcuja cornacHo Npaeunara 3a pa6ora Ha LleHTpanHwoT [JenosuTap 3a

xaptuu og spegHoct All Ckonje.

22.2.7 NMopaTtoun 3a oQaHOYYBaH-€TO HAa NpuxoauTe oA xapTuuTe of BpeaHocT. Té dhéna pér
tatimimin e té ardhurave nga letrat me vleré.

Moparouu 3a ofaHOUYYBaK-€TO Ha NPUXOAUTE Of XapTUUTE O BPEAHOCT 32 NPaRHU NULa

CornacHo 4neH 4 o 3akoHOT 3a faHok Ha AobuBKa, 0GBP3HUK Ha AAHOKOT Ha Ao6uBKa e nNpasHo
nuue pesuaeHT Ha Penybnuka CesepHa MakeaoHuja koj ocTeapysa foBUBKa of, BpLUEH-€ Ha [LejHOCT BO
3emjaTa M CTPaHCTBO.

CornacHo u4neH 5 og 3akoHOT 3a gaHok Ha fobueka 0GBP3HWK Ha AAHOKOT Ha OobuBKa € w
nocTojaHa OernoBHa eauHWUa Ha cTpaHcko nuue sa aobuekaTta WTO ja ocTBapyBa Of BplUeHe Ha
AejHocT Ha TepuTopujaTta Ha Peny6nuka CesepHa MakegoHuja.

CrankaTa Ha faHOKOT Ha gobueka naHecysa 10%.

CornacHo 3aKkoHOT 3a gaHOK Ha nobuBka OcHOBa 3a NpPecMeTyBake Ha 4aHOKOT of Aobuska e
AobuskaTa Koja ce yTepaysa BO AaHOYHWOT BunaHc. OCHOBa 3a NpecMeTyBake Ha AaHoKOT of AobuBka
ce YTBPAYBa KakO pasfnunka Mmery BKYMHWATE MPUXOAM W BKYNHUTE pacxodu Ha AaHOYHUOT OOBP3HUK BO
N3HOCK YTBPAEHW COrfacHo CO MPONUCUTE 338 CMETKOBOACTBOTO M CMETKOBOACTBEHWTE CTaHAapaw,
KoperupaHa 3a ce 3rofiemMmyBa 3a HenpusHaeHUTe pacxoau U NOMAanKy UCKaXKaHUTE NPUXOoAN 33 AaHOUHU

Lenu.

MopaTouu 3a 0AaHOUYYBaHETO Ha NPUXOAUTE Of XapTHUTE Of BPeAHOCT 32 (hU3UUKK NULa
CornacHo uneH 5 o4 3akoHOT 3a AaHOK Ha NUYeH Joxod, AaHoYeH 0GBP3HUK Ha JaHOKOT Ha J0X0oq,
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ako Ha Teputopujata Ha Penybnuka MakeAoHwja npecTojyBa HenpekuHaTo unu co npekvHu 183 unu
noBeke aeHa BO Koj Guno 12-meceveH nepuoa.

CornacHo 4neH 7 op 3akoHoT 3a AAHOK Ha nn4eH goxoq o6BP3HUK Ha A4aHOKOT Ha aoxon e u
Puanyko nuLe Koe He e pesuneHT Ha Peny6nuka CesepHa MakegoHuja 3a goxogoT Wwro e OCTBapeH Ha
Teputopujata Ha Peny6nuka CeeepHa MakepnoHuja.

Cnopeg uneH 11 opg 3akoHoT 3a AAHOK Ha nu4eH Aoxof, [AaHOKOT HA NUYEH J0X04 ce nnaka rno
eauHcTBeHa cranka og 10%

Cnopep uneH 55 cras 1 Touka 1 1 uneH 57 cras 1 0f 3aKOHOT 3a JaHOK Ha NUYEH A0X0A, OCHOBA
Ha [aHOKOT Ha [OXOA MPeTCcTaByBa MSHOCOT Ha BpPyTO AWBMAEHAA, OAHOCHO AOX0AOT 0f Y4eCTBOTO BO
AobuBkaTta, pacnpegeneHn Ha 0BBP3HIKOT.

MopaToum 3a ogaHovyBameTo Ha npuxoauTe oa KanuTanHa nobueka

lNop kanuTanHa nobwmeka ce nogpasbupa pasnukata nomery npoaaxHaTa v HabaeHaTa LeHa npwu
npoaaxo6a unu pasmeHa Ha xapTuu o BpegHocT. OCHOBA Ha A3HOKOT Ha [0Xo4 of KanuTanHu Aobwekn
NpeTcTaByBa pasnukata nomefy npogaxHarta LeHa Ha XapTuute og BPEAHOCT M HWBHaTa KynosHa
(HabaBHa) UeHa. 3a kanuTanHata nobuska OCTBapeHa of npofaxba Ha xapTuM 04 BPEAHOCT, ce
npu3HaBaaT HoOpMUpPaHK TpoLouw of 10%.

Cnopea 3akoHOT 3a gaHOK Ha nuyeH AOX0A, [OaHOK Ha A0X04 He ce nnaka 3a KanuTanHa
AobuBka ocTBapeHa co npofaxta Ha xapTuu of BPEeAHOCT foKonky 0BBP3HUKOT rM CTEKHan co emucuja
Ha XapTun oA BPeAHOCT peanusvpaHa Kako MHULMjanHa jasHa noHyaa.

22.3 TMopgaTounm 3a CONCTBEHWYKUTE xaptuute og BpeaHoct/ Té dhéna pér letrat me vleré
pronésore

22.3.1 Onuc Ha BUAOT, POAOT U KNacaTa Ha XapTuu of BPe4HOCT KOM Ce U3gaBsaar, BKnyyvyBajku u
WUCWH 6poj 3a xapTujata oa BpeaHOCT, AOKONKY TakoR noctou;/ Pérshkrim i llojit, gjinisé dhe
klasés sé& letrave me vieré qé emetohen, pérfshiré edhe numrin ISIN pér letrén me vleré, nése si i
tillé ekziston

OpywreoTo 3a ycnyr CBOL MACTEP AJl Ckonje ke usnane 200.000 concTaennyku XapTuu of
BPEAHOCT 00WYHM aKkuuu, CO BKYNHAa HOMWHanNHa BpeaHocT og 20.000.000 MunMOoHM AeHapu, co
HOMWHanHaTta BpeHOCT Ha 1 (eAHa) obuyHa akumja of 100 AeHapu MUHMMArNHE NpogaxHa BPEAHOCT Mo
akuuja nsHecysa 600 geHapu W BkynHaTa npoaaXHa BPefHOCT Ha emucujaTta maHecyea 120.000.000
MunmoHu geHapwn co MICUH 6poj MKSVOD101012.

22.3.2 Onuc Ha npaBaTa KOM Mpow3nerysaaT o XapTuMTe off BpeaHOCT, OMNo Kakeu
OrpaHutyBak-a Ha NpaBaTa W Ha4YMHOT Ha KOj ce ocTBapyBaar THe npasa;/ Pérshkrim i té drejtave
qé rrjedhin nga letrat me vieré, ¢farédo kufizime té té drejtave dhe ményra né té cilén realizohen

ato té drejta;

a. NpaBo Ha oMBMAOeHAa; / e drejta né dividenté;

6. MpaBo Ha rnac;/ E drejta né voté

B. [paBo Ha y4ecTBO BO cTevajHaTa OAHOCHO NUKBMAALMOHATA Maca Ha U3gaBsavor; | E drejta né

piesémarrje né masén falimentuese, respektivisht likuiduese t& emetuesit;

r. paeo Ha OTKyn oA cTpaHa Ha APYWTBOTO (NOAATOK Aanu APYWTBOTO CO CTATYTOT € OBNACTEHO

Aa KU3[aea akLiMU BO KOM e COAPKAHO NPAaBOTO Ha APYWTEOTO BO onpeAeneH POK ga ru oTKynyBsa

Taka u3fafeHUTe akuvKu; YCNOBUTE NOA KOM € MOJNTHOBaXeH OTKYNOT; MOAaToK Aanu npwm

KOHKpeTHaTa noHyaa akuuuTe ce uW3gaBaaT CO NpaBO Ha OTKYyN Of CTpaHa Ha uagasavor) /| E

drejta e blerjes nga ana e shoqérisé (e dhéné nése shoqgéria me statutin éshté e autorizuar té

emetojé aksione né té cilat 8shté e pérmbajtur e drejta e shoqérisé né afat t& caktuar té blejé

aksione ashtu t& emetuara; kushtet nén té cilat blerja éshté fuqgiploté; e dhéné nése gjaté ofertés

konkrete aksionet emetohen me té drejté té blerjes nga ana e emetuesit)

A. MoxXHoCT 3a kOHBep3uja 1 ycnoBuTe U NpoLeaypuTe Ha KoHeepauja./ Mundési pér konvertim

dhe kushtet dhe procedurat e konvertimit.

f. APYr1 npaBa onpejeneHun BO CTaTyTOT U BO OANYKaTa 33 U3AaBaHe HA XapTy ;ﬂh HOCT,

BO COrMacHOCT Co 3aKoH. / Té drejta té tjera té caktuara né statutin dhe né vendini pé% té

letrave me vler&, né pérputhje me ligj. _ .
ConcTeeHuunTe Ha OBUYHUTE aKUMK c,paamepi-lo/701m' Ha CTeKHaTUT

/s
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- Npaeo Ha rnac Bo CobpaHueTo Ha aKMOHEePCKOTO APYLUTBO;
- NPaBo Ha wcnnara Ha aen og Ao6uskaTa (AvBMAEHAA) Ha aKUMOHEPCKOTO APYLITBO;

- MPaBo Ha ucnnara Ha fen o4 OCTaTOKOT Ha MUKBUAALMOHATA, OAHOCHO CTevajHaTa Maca Ha
aKLMOHepCKOTO APYLUTBO.

Hema Hukaksu orpaHnuyBawsa Ha npaeata kow AMaaT CONCTBEHWUMTE Ha OBUYHM aKkuWKM BO
APYLUTBOTO.

22.3.3 MpeHOCNNBOCT Ha XapTuuTe oA BpeaHoct/ Transferueshmeéria e letrave me vierd

ConcteeHnukuTe xapTu oa BpeaHOCT-06UYHM aKyuu ce HeorpaHUYeHo NPEHOCNMBM OOHOCHO ce
CO Npaeo Ha NPEHOCNUBOCT.

22.3.4 NMonaTok 3a NOCTOH-ETO Ha obBpcka 3a faBak-e Ha NOHyAa 3a npe3emMame (jaBHa noHyga
3a otkyn);/ E dhéné pér ekzistimin e detyrimit pér dhénie té ofertés pér marrje (oferté publike pér
blerje)

He noctomn obspcka 3a gasame Ha MOHyZa 3a npesemake cornacHo 3akoHOT 3a npesemMarke Ha
aKUMoHepcKUTe ApyLUTBa.

22.3.5 MNopgaTok 3a nocToeHe Ha MOHYAM 32 Npesematse (jaBHU NOHYAM 3a OTKYN) Ha XapTuuTe op,
BPEAHOCT Ha U3/aBaYOT BO TEKOT Ha NpeTxoaHaTa (hMHaHCUCKa rognHa ¥ BO TEKOT Ha TEKOBHATA
thuHaHcucka roauKa, 3aeHO CO noaaTokoT 3a UeHaTa unm ycroBuTe 3a 3aMeHa Ha XapTuuTe o
BpeaHoCT - npeAMeT Ha noHyaarTa 2a npesemam.e, 1 MCXOAOT Ha NOHyaarTa 3a npesemare./ E
dhéné pér ekzistimin e ofertave pér marrje (oferta publike pér blerje) té letrave me vieré té
emetuesit gjaté vitit paraprak financiar dhe gjaté vitit rrjedhor financiar, sé bashku me té dhéné
pér ¢gmimin ose kushtet pér zévendésim té letrave me vleré — Iéndé e ofertés pér marrje, dhe
rezultatin e ofertés pér marrje

He nocton noHyaa 3a npesemarbe BO goceraiwHoTo pabotewe Ha [lpywTsoTto sa ycnyru CBOL
MACTEP A[l Ckonje.

23.POKOBU U YCITOBU HA NMOHYOATA/ AFATET DHE KUSHTET E OFERTES
23.1 Llena Ha xapTuuTe oa BpegHocT/ GCmimi i letrave me vieré

23.1.1 LUenata no koja xapTuute op BPeAHOCT Ke OuAaT NMOHYAEHW, Kako M HAaYMHOT Ha
YTBPAyBae Ha UeHaTa cornacHo npaBunara Ha oBnacteHa Gepsa, npeky koja ke ce BpWK
3anviyBaHeTo Ha jaBHO NOHYAEHUTE XapTUK Of BPEAHOCT, CO KOja M34aBavyoT 3a Toa CKIyyYun
Aorosop;/ Cmimi me té cilin letrat me vleré do té ofrohen, si dhe ményra e pércaktimit t& cmimit
né pérputhje me rregullat e njé burse t&8 autorizuar, pérmes sé cilés do t& bshet regjistrimi i
letrave me vleré publikisht té ofruara, me té cilén emetusi pér kété ka pérmbyllur marréveshje;
LleHaTa no koja KynysauuTe Ke rv 3anuwar u ynnartaTr oBuUuHMTE n3Hecyea 600 (LecToTuHW)
AeHapw no epHa obuyHa akuwja. Mpogaxbata Ha CONCTBEHUYKNTE XapTUKM OF BPEAHOCT-0BUYHM aKumm
ke ce BpWwKM No naT Ha jaBHa NoHyda npeky MakegoHcka Bepsa ALl Ckonje, cornacHo AHekc 3 op
Mpasunara 3a Tprysawe Copes MOAENOT Ha OfPeAyBakbe HA MUHUMANHA npoAaxHa LieHa co gaBame
NPUOPUTET Ha Hanosu co NOBUCOKA LieHa W NOpPaHo BpeMe Ha BHeC Ha Hanor 8o BECT cucTtemor.
lMpu naBame Ha NPUOPUTET HA HAMO3U CO MOPaHO Bpeme Ha BHec Ha HanoroT, BECT cucremor
MM noApeaysa BHECEHUTE KyMoBHWM Hanoau O CTpaHa Ha YNeHKUTe Ha 6epsaTa Ha TOj HauYMH LUTO

npuopuTeT fobnea HaMoroT Koj MMa rnopaHo BPEME Ha BHECYBaH-E.

23.1.2 NMopaTtok 3a TPOWOLMTE OAHOCHO NMPOBU3UMTE KOM naraaTt Ha TOBap Ha 38 aqu
OAHocHo kynysa4or./ E dhéné pér kostot, respektivisht komisionet qé bij q'-\/n té

regjistruesit, respektivisht blerésit.

By —Z

™
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Hema Hukaksu [OMOMHUTENHM TpoOLIOLM OAHOCHO npoBU3MUTE KOW naraaT Ha ToBap Ha
3anuLLyBa40T OAHOCHO KyMyBa4oT, OCBEH MPOBM3UUTE 33 MNMATHUOT NPOMET U NPOBU3UMTE KOU LUTO I
HannartyBa cekoja OBracTeHa 4neHka Ha Gepaara.

23.2 YcnoBu, pokoBu U notpeGHu AejcTBMja 3a 3anMwWyBake W ynnarta Ha XapTuu og BpegHoCT
NpeameT Ha NoHyaaTa, yTBpAEHU COrMacHO npaBunaTa Ha oBnacTeHa Gepaa, npeky Koja ke ce
BPWIK 3anuWyBakeTO Ha jaBHO NOHYAEHUTE XapTUW Of BPeAHOCT, CO KOja u3gaBayor 3a Toa
CKNny4un [OroeBop M npaBunaTta Ha OBNacTeH AENO3WTap Kage Ce PerucTpUpaHu XapTuure on
BpeaHoCT Ha usnasa4voT;/ Kushtet, afatet dhe veprimet e nevojshme pér regjistrim dhe pageseé té
letrave me vieré léndé e ofertés, té pércaktuara né pérputhje me rregullat e njé burse té
autorizuar, pérmes sé cilés do té béhet regjistrimi i letrave me vieré publikisht té ofruara, me té
cilén emetuesi pér kété ka pérmbyllur marréveshje dhe rregullat e njé depozitari t& autorizuar ku
jané té regjistruara letrat me vleré té emetuesit:

23.2.1 BkynHa BpeaHOCT Ha noHyaara;/ Viera totale e ofertés;

BkynHaTa BpeHOCT Ha noHygaTa usHecysa 120.000.000 (cTo v ABAECET) MUIMOHM AeHapw.

23.2.2 BpemeHCKMOT nepuop BO KOj NoHyjaTta ke Guae oTBopeHa (AaTyMm Ha 3anoyHyBawe Ha
POKOT 3a 3anuwyBake (AeH, Mecel, roAuHa); AaTyM Ha 3aBpWyBake Ha POKOT 3a 3anuuyBate
(AeH, meceu, roguHa); gatym Ha 3anovHyBarbe Ha POKOT 3a ynnara (4eH, Mecel, roguHa); gatym
Ha 3aBpulyBalke Ha POKOT 3a ynnarta (geH, mecel, roguMHa)) M ONMC Ha MOCTankara Ha
3anuwyBamse U ynnara Ha xaptuute og BpegHocT;/ Periudha kohore né té cilén oferta do té jeté e
hapur: (data e fillimit té afatit pér regjistrim (dita, muaiji, viti); data e pérfundimit té afatit pér
regjistrim (dita, muaiji, viti); data e fillimit té afatit pér pagesé (dita, muaiji, viti); data e pérfundimit
té afatit pér pagesé (dita, muaji, viti)) dhe pérshkrim i procedurés té regjistrimit dhe pagesés sé
letrave me vleré;

MocTankata Ha sanuwyBsare 1 ynrnara ke 3anovHe HajaouHa Bo pok og 30 kaneHaapcku feHa oa
AEHOT Ha npuemoT Ha PelleHneTo Ha Komucuwjata 3a xapTvu of BpegHocT Ha PenyBnuka CesepHa
MakefoHuja 3a aasawe ofobpeHne 3a M3faBake Ha COMCTBEHWYKW XapTuWM Of, BPEAHOCT Mo MaTt Ha
jaBHa noHyaa ll-pa emucuja Ha oBuuHK akumu.

MoHynara u 3anuLLyBaHETO Ha CONCTBEHUYKUTE XapTuM Of BPeAHOCT-06MYHM aKkLuK ke ce BpLUm
no naT Ha jaBHa noHyna npeky MakepoHcka Bepsa ALl Ckonje, cornacHo MO4ernoT Ha ofpeaysawke Ha
MUHMManHa NpofdaxHa LieHa Co AaBare NPUOPUTET Ha Haro3u Co NOBUCOKA LIEHA U NOpPaHO Bpeme Ha
BHEC Ha Hanor Bo BECT cuctemor.

OBuyHUTE aKLmmM MOXe Aa Ce 3anuwaT u ynnartar Bo pok oa 60 ageHa cMeTaHo of UHULUMWjanHUOT
[EH Ha 3anuiLyBak-e U ynnaTa Ha akuuuTe.

MNMokaHaTta 3a sanuwysare 1 yrnata Ha oGuyHNTe akumm ke Guae objaBeHa Ha MakeLOHCKM jasnk
N HEroBOTO KMPUIICKO MUCMO BO €4€H Of AHEBHUTE BECHUUM LUTO W3Neryeaart Ha TepuTopujata Ha
Penybrnvka CesepHa Makeporuja, 14 KaneHgapcku AeHa npen NOYETOKOT Ha 3anvlyBaweTo Ha
akumuTe.

MpocnekToT 32 3anullyBakse U ynnata 1 MokaHaTta 3a 3anuliyBake W ynnara Ha akuuute ke
bupaT objaBeHn M Ha Beb cTpaHuuyaTta Ha Makegorcka bepsa ALl Ckonje 14 kanewgapcku geHa npepg
MOYETOKOT Ha 3aMULLYBaHETO Ha aKUMUTE.

OBnacrennTe y4eCcHWLM Ha NasapoT Ha XapTum of BpegHocT-yneHkn Ha MakegoHcka Bepsa Al
Ckonje u LlentpaneH [enoautap 3a xaptuu on epeaHoct Al Ckonje, npeky Kou 3avHTepecupaHuTe
nuua ke MoXaTt Aa 3anuwar W yrnnaTar COMCTBEHUYKATE XapTui of BpeaHocT-lI-pa emucunja Ha obuyHK
akLuM Nno naT Ha jaBHa noHyaa ce:




CBO[ MACTEP Al CKOTIJE - MPOCMEKT 22 usdasaise He CONCMBEHUYKY Xapmuu od spedHocm 110 Nam Ha jagna noHyda

Nnupuka
NHBecTMmenTc ALl
Cxonje

byn. Ce. KnumeHr
Oxpuacku 6p.45 kar 1
nokan 8 Cxkonje

+389(2)3296853
+389(2)3296856

info@ilirika.com.mk

Eypog:ayc Al byn. Ce. KnumenT +389 (2) 3217-095; info@eurohaus.com.mk
Ckonje Oxpupckm 6p.52-a, Bnes
1, kat 2, 6poj 5 Ckonje
NuBecTbpokep ¥Yn. Uctapcka 6p.33 +389(2)3110290; investbroker@investbroker.com.mk
ALl Ckonje Ckonje +389(2)3110280;
+389(2)3103293

WHoBo Bpokep

Byn.Teogocuj MlonoraHos

+389(2)3120941

brokeri@innovobroker.com.mk

A[ Cxonje 6p.60/1-4 Ckonje
Komepumjanha yn. Bacun Ursockn 3 +389(2)3247440; contact@kb.com.mk
6anka Al Ckonje  Ckonje +389(2)3247431,
+389(2)3168321; investor.relations @kb.com.mk
+389(2)3247432,
+389(2)3168328
HINB Banka A 6yn.Majka Tepesa 6p.1 +389(2)5100354; broker@nlb.mk
Cxonje Ckonje +389(2)5100352;
Cronaxcka 6avka Byn.11 Okromepu 6p.7 +389(2)3295405; broker@stb.com.mk
Al Ckonje Cxonje +389(2)3295406;
+389(2)3295407
TTK 6anka AQl ¥Yn. HapogeH ®poHT 6.19a2  +389(2)3247000; ttkbroker@ttk.com.mk
Ckonje Ckonje nokan 495, 496, 497
®epuwnen 6pokep  Yn. Makegonuja 6p.11A +389(2)3219333; broker@fersped.com.mk
AJl Ckonje Cxonje +389(2)3219310;
+389(2)3219470;
Winapkace BaHka ¥n.MakegoHxwja 6p. 34 +389(2)3200785; MLBrokerSPsMAK@sparkasse.mk
Makenonuja A[l Ckonje +389(2)3200592;
Ckonje +389(2)3200586;
Xank Banka A[] ¥n. Ceetu Kupun u +389(2)3285628; brokerHB@halkbank.mk
Ckonje MeTtopuj 6p.54, Ckonje +389(2)3285728;
+389(2)3285450;

Mpn sanuwysaweTo cekoj kKynyeay TpeGa ga monmonHM u3jasa (ynucHwWua), koja ce pasa

MCTOBPEMEHO CO [laBake Ha Harnor 3a KynyBawe Ha O6MYHM aKkUMW Of jaBHATa MOHy4a Kaj oBnacTeH
YHECHWK Ha Na3apoT Ha XapTuW of BPeAHOCT-4reHKa Ha oBnacteHarta Gepsa v OBMACTeHUOT AenosuTap

1 nctaTa MMma rnpaeHa BaXXHOCT 04 MOMEHTOT Ha peanuaauuja Ha HanoroT 3a Kynyeahe.
,D,OKOJ'IKy npeg WCTEKOT Ha POKOT 3a 3anullyBaws€ W YnraTa Ha COMCTBEeHWYKUTE XapTun o

BpeHoCT-00MYHM akumnn, ce sanuwar u ynnarat 100% of noHyAeHUTE akuuu, ApYLITBOTO Ke ja 3aTBopU
jaBHaTa noHyga W npeky COOMWTEHWe 3a YCMEeWwHO peanvavpaHa jasHa MoHyga ke ja msBecTu
KomucujaTta 3a xaptum og BpegHocT Ha Penybnunka CesepHa Makegonuja u jaBHocTa.

23.2.3 NMpoUeHTOT Ha YCNeWHOCT OAHOCHO MPOLEHTOT Ha 3anuilyBake W ynnara Ha XapTuu of
BpedHOCT 3a [fa jaBHata noHyaa ce cmeta 3a ycnewHa/ Pérgindja e suksesshmérisé,
respektivisht pérgindja e regjistrimit dhe pagesés sé letrave me vileré ashtu qé oferta publike té

konsiderohet e suksesshme

JaBHaTa noHyaa Ha COMCTBEHWYKW XapTuu 04 BpeAHOCT-06MYHM akuuy ke ce CMeTa 3a ycnellHa
AOKONKy BO npeaBuaeHVOT pok of 60 (weeceT) geHa ce 3anuwaHu u ynnartedu muHumym 60% og

noHyaeHuTe 0O6MYHW akuumn Bo MpoCnekToT.

23.2.4 YcnoBwu 3a 3aTBOpate Ha jaBHata noHyaa;/ Kushte pér mbylljen e ofertés:



CBOJ] MACTEP Af] CKOTIJE ~ NMPOCTIEKT 3a u3adagarse Ha concMeeHUYNI xapmuy od epednocm mo nam Ha jaswa nowyda

ApywrsoTo 3a ycnyru CBOL MACTEP ALl Ckonje ja saTeapa noHygaTa no 3aBpuiyBamwe Ha
pokoT o 60 AeHa 0a AEHOT Ha 3anoyYHyBak-E Ha POKOT 3a 3anuwyBare WU ynnarta Ha oBUYHUTE aKLMu.
[lokoriky npea UCTEKOT Ha POKOT 3a 3anwiLyBarbe u ynnarta Ha COMNCTBEHWYKUTE XapTUW Of BPEeAHOCT-
0BUYHM aKkuuw, ce 3anuwar u ynnarar 100% og MOHYAEHUTE aKuuW, APYLUTBOTO Ke ja 3aTBOpY jaBHaTa
MOHyAa W Npeky COOMLITeHVE 3a yCrelwHo peanuavpaqa jasHa noHyaa ke ja ussectn Komucwujarta 3a
XapTuu oa BpeaHocT Ha Penybnuka CesepHa MakefoHuja 1 jaBHocTa.

WsnasayoT e gormkeH aa ja ussectu Komucujata v jaBHOCTa 3a 3aTBOpPaHkETO Ha jaBHaTa NoHyAa

Hajmarky 15 paboTHu aeHa nmpef, AGHOT Koj M3AABAYOT ro OMpesenysa kako AeH 3a 3aBplUyBame Ha
jaBHaTa nonypa.

23.2.5 Onuc Ha ycnoBuTe noj KOM jaBHaTa noHyga Moxe ga ce npornacu 3a HeychnewHa M
Ha4YMHOT Ha koj ke um 6unar BpaTeHu cpeacTeata Ha uHBecTuTopuTe.! Pérshkrim i kushteve nén
té cilat oferta publike mund té shpallet e mossuksesshme dhe ményra né té cilén do t’u kthehen
asetet investitoréve.

lMoHynara ke ce npornacu 3a HeycrielliHa [OKONKY BO POKOT Ha TpaeH-e Ha jasHaTta noHyaa og 60
AeHa He ce 3anuwar n ynnatat Hajmanky 60% of obuyHuUTe akyum noHyaeHu Bo MpocnekTor.

Bo cnyuaj Ha HeycriewwHa noHyaa, ynnateHuTe cpescTea ke UM GuaaT BpaTeHN Ha WHBECTUTOPUTE
3ae[HO CO [eno3nTHa kamaTta BO POk 04 7 AeHa off AEHOT Ha 06jaByBakeTo Ha HeycneluHaTa noHyAa.

23.2.6 MNocTanka 3a pacnpenen6a Ha xapTuuTe 0] BPeAHOCT BO cnyu4aj ga 6uaar anuwaHm uunum
ynnarteHu noBeke XapTuM o[ BpegHOCT oA noHyaexute;/ Procedura pér shpérndarje té letrave me
vieré né rast se jané té regjistruara dhe/ose té paguara mé tepér letra me vleré nga ato té ofruara

MoHyAaTa U 3anULLYBaH-€TO Ha COMCTBEHNYKUTE XapTWM Of, BPeAHOCT -00U4HM aKLun ke ce BpLuu
no naT Ha jaBHa noHygaa npeky MakegoHcka Bepsa Al Ckonje, cornacHo MOZENoT Ha oApefyBake Ha
MUHUManHa nNpogaxHa LeHa co AaBarbe NPUOPWTET Ha Hamosu CO NMOBUCOKA LieHa M NnopaHo Bpeme Ha
BHec Ha Hanor Bo BECT cuctemot. Ha Toj HauMH He nNocTou MOXHOCT 3a npogax6a Ha noseke 0BUYHM
aKuuv og noHyAeHuTe co jaBHaTa NoHyaa.

YnnateHute cpefcTea 3a KynyBake Ha COMCTBEHUYKWUTE XapTuu of BpeOHOCT -0BunYHK aKkUumn Ha
KynyBay u4uj Hanor He ce peanusupan, My ce BpakaaT Ha OHeBHa ocHoea. Bo cnyuaj Ha HeuenocHo
peannavpake Ha Hanorot Ha KIWeHToT, noBeke ynnareHuTte cpegcrtea ce Bpar'caaT Ha KIMWUeHTOT Ha
AHEBHa OCHOBaA.

23.2.7 [lokonky BO aKTOT 3a M3fjaBak€ Ha XapTUUTe of BpPefHOCT e NPeABUASHO XapTUUTe of
BpeQHOCT Oa ce npojaBaT BO INOTOBM Ceé HaBeAyBaaT nogaTouuTe 3a HajManuoT wu/unu
HajroneMMUoT U3HOC KOj @ MoXe Aa ce 3anuuwe u ynnartu;/ Nése né aktin pér emetim té letrave me
vieré éshté paraparé qé letrat me vieré té shiten né lots, ceken té dhénat pér shumén mé té vogél
dhe/ose mé té madhe qé& mund té regjistrohet dhe paguhet;

Bo aKTOT He e npeaBUAEeHO COMCTBEHUYKUTE XapTuv o[l BPEAHOCT-00MYHM aKumMy Aa ce npogasaar
BO NOTOBM.

23.2.8 HaumH Ha nnakawe Ha xapTuuTe og BpeaHocT;/ Ményra e pagesés sé letrave me vieré

ConcraeHuukuTe XapTum of BpE,D,HOCT-OGMHHM akuun ce ynnaryeaart BO Napu. MnakakseTo ce
BpLWW BO AeHAapW COrnacHoO peneBaHTHaTa 3aKOHCKa W NOA33aKOHCKa perynartuea v nponucKk N npaswvna

Ha MakegoHckata Bepsa A[l Ckonje.
YnnataTta ce Bplwun HaegHaw. CpeacTeaTa 3a 3anullyBare WM KynyBawe Ha oBUYHUTE akuun

KynyBauuTe rv ynnaTyBaaT Ha CMETKN Ha OBNacTEHUTE YUYECHWUUW Ha NnasapoT Ha XapTun o BPE4HOCT-
uneHkn Ha MakepoHcka bepsa ALl Ckonje. OBnacTeHnTe yYeCcHULM Ha NasapoT Ha XapTWK of BpeaHoCT-
uneHkn Ha MakegoHcka bepsa ALl Ckonje, ynnaTeHwTe CpefcTBa 3a KynyBake Ha COMCTBEHUYKUTE
XapTuM o4 BPedHOCT -O0DUYHM akuMWM Ha OHEeBHa OCHOBA M npeHecyBaaT Ha ameHcka
cmeTka Bo KomepumjanHa banka Al Ckonje, oTBOpeHa 3a Taa HameHa Ha koja ynnaTu

MoHyA:-

oz




CBOJl MACTEP Afl CKOMNJE = NIPOCHEKT 3a U3dagarse Ha CORCMIGEHUYKY XapIMUL 00 epeOHOC NO NAm Ha jagHa nokyda

Cute ynnartexu cpeacrea sa KynyBak-e Ha CONCTBEHUYKNTE XapTuu of BPEAHOCT -0BWNYHI akuum
Ce YyBaar Ha nocebHaTa HameHcka cMeTKa BO — KomepuwjanHa Baxka Al Ckonje 6p. 300000005273829
A0 3aBpLUYBaK-ETO Ha jaBHATa NOHYAA.

23.2.9 HauMH v BpeMe Ha HacTaHyBaH-e Ha NpaBsara oA xaptuute of BpegHocT; /IMényra dhe koha
e ngjarjes sé té drejtave nga letrat me vieré

ConcreeHunukute xapTum OA BpPefHOCT-0OMYHWM akKumMn Kou ce npegMeT Ha jaBHaTa noHyga no
3annilyBameTo Ha CMETKUTE Ha 3anuiiyBaYuTe BO LleHTpaneH Henoautap 3a xaptuu oa spepHocT Al
Ckonje, ce LIeNOCHO NPEHOCNMUBIA U M HOCAT cuTe npaea v 06BpPCKN.

23.2.10 HaunH 1 Bpeme Ha u3BecTyBa-e 3a UcxonoT Ha jaBHata nowyaa; / Ményra dhe koha e
raportimit pér rezultatin e ofertés publike

W3nasavoT HajoouHa Bo pok og 15 KaneHaapcku [eHOBU of AEHOT Ha 3aBpluyBak-e Ha jaBHaTa
noHyza ke ja nasectu Komucujata 3a xaptum of BpegHocT Ha PCM 3a NPOLEHTOT Ha peanusauuja Ha
jaBHaTa noHyzAa npeky NpoLEeHTOT Ha 3annLwaxu 1 ynnateHu obuYHN akLuui.

W3pasayoT HajaouHa Bo pok of 15 KaneHOapcku AeHOBM 04 OEHOT Ha 3aBplLUyBaH-e Ha jaBHaTa
noHyAa ke ja U3BeCTW jaBHOCTA 3a NPOLIEHTOT Ha peanusauvja Ha jaBHaTa NoHyAa NPeKy NPOoLeHTOT Ha
3anuLiaHn 1 ynnaTeHn 0GM4HM akLnn Bo eAEH AHEBEH BECHUK KOj u3nerysa Ha Teputopujata Ha PCM.

OG6jasara 3a UCXOAOT Ha jaBHaTa NoHyaa ke 6Guae oBjaeeH Ha Beb cTpaHaTa Ha MakegoHcka Bepsa
All Ckonje n Ha Beb cTpaHaTa Ha M3gaBayoT.

23.2.11 [lokonky, cornacHo oanykara 3a u3faBawe Ha aKuuuTe NoHyaaTa e noAeneHa BO TPaHWK
OAHOCHO € CerMeHTMpaHa Ha AeNoBM pe3epBUPaHM 3a OANENHU TPYMM Ha MHBECTUTOPM,
NPOCNEeKTOT ' COApPXU U cnefHuTe nogatoun:/ Nése, né pérputhje me vendimin pér emetim té
aksioneve, oferta &shté e ndaré né késte, respektivisht &shté e segmentuar né pjesé, té
rezervuara pér grupe té caktuara té investitoréve, prospekti i pérmban edhe té dhénat né vijim

CornacHo oanykara 3a usfasaree Ha aKUuuTe NoHy4aTa He € NoAeneHa Bo TPaHLLM O4HOCHO He e
CermeHTpaHa Ha 4enosuv pesepBuUpaHi 3a OSLENHY Py Ha MHBECTUTOPM.

23.2.12 Bo paMkuTe Ha CO3HaHMjaTa Ha U3AaBayoT, NOAATOK AN AOMUHAHTHUTE aKuuoHepu Kaj
U30aBa4v0T WMNU YNEHOBUTE Ha YNPaBHMOT M HaA30PHUOT OAGOP O[HOCHO oR6GoOpoT Ha
AMPeKTopy, MMaaT HaMepa fa 3anuuiaTt of NOHYAEHWTE XapTuM o4 BPEAHOCT WITM HEKOe OpPYro
niue uma Hamepa fa sanuile noeseke og 5% op jaBHata noHypa. Né kuadér té njohurive té
emetuesit, e dhéné nése aksionarét domines tek emetuesi ose anétarét e bordit drejtues dhe
mbikéqyrés, respektivisht bordit té drejtoréve, kané pér qéllim té regjistrojné nga letrat me vieré
té ofruara ose ndonjé tjetér person ka pér qéllim t& regjistrojé mé shumé se 5% té ofertés publike.

WanaBayoT 4O MOMEHTOT Ha noaHecyeake Ha BapaweTo 3a ofobpyBare Ha jaBHa noHyaa Ha
COMCTBEHUYKA XapTuX O BPEeJHOCT-00WYHM aKuMK, HEeMa CO3HAHMW|A U NOAATOK AANK LOMUHAHTHUTE
aKUMOHEpU Kaj n3faBayoT MNM YneHoBuTe Ha oaBopoT Ha AWMPEeKTopW, MMaaT Hamepa A4a 3anuiiaTt of
NOHYAEHWUTE XapTii of BPeAHOCT WNW HeKkoe ApYro nvue mMa Hamepa ga sanvwe noseke op 5% opf
jaBHaTa noHyaa.

23.2.13 lMpouec Ha U3BecTyBake Ha NULATa KOW 3anuiuane U YNnaTune XapTwu o/ BpeAHOCT 3a
M3HOCOT Koj UM crnepysa./ Procesi i raportimit té personave qé kané regjistruar dhe paguar letra
me vieré pér shumén e cila u takon.




CBOJ MACTEP AJl CKOTJE - MTPOCTEKT 2a wadasae Ha concmaehuyiu xapmuu 00 epedHocm No nam wa jaexa noHyda

2 (OBa) AieHa NO AEHOT Ha CKITyYyBaH-eTo. focTaBysareTo Ha U3BELITAjOT CE BPLUM COrMacHO HaYMHOT
AOroBOPEH CO KIMEHTOT.

23.3 MnacmaH Ha xapTuuTe oa BpeaHoct/ Plasimi i letrave me viers

23.3.1 MNopaToum (Ha3uB, ceamwTe, aapeca U TenedOHCKM 6poj) 3a oBnacTeHa Gepsa, npeky Koja
ke ce BpWM 3anuwyBameTO Ha jaBHO MOHYAEHUTe XapTuu of BpeAHOCT, CO Koja u3gaBayoT 3a
TOa CKny4un AOroBOp W 3a OBMacTeHWTe MPaBHM NMUA — YNEHKM Ha OBnacTeHata Gep3a u
OBNacTeHUOT Aeno3uTap U BpeMeTo BO Koe 3auHTepecHpaHUTe NuUua ke MoXe [a 3anuwar u
Kynar xapTuu oa BpeaHocT; / Té dhé&na (emértimi, selia, adresa dhe numri i telefonit) pér bursé té
autorizuar, pérmes sé cilés do té kryhet regjistrimi i letrave me vleré publikisht té& ofruara, me té&
cilén emetuesi pér kété ka pérmbyllur marréveshje dhe pér personat e autorizuar juridik — anétaré
té bursés sé autorizuar dhe depozitarit té autorizuar dhe koha né té cilén palét e interesuara do té
mund té€ regjistrojné dhe blejné letra me vieré;

3anuLuyBakeTo Ha jaBHO MOHYAEHUTE CONCTBEHWHKN XapTun Of BPea4HOCT -06uYHU akuum ke ce
Bpwy npeky MakenoHcka Bepsa AJl Ckonje co ceauwrte Ha yn.Opue Hukonos Bp.75-Ckonje, co
Ten.6p.02/3122-055 co koja mspaBayotr CBOJ MACTEP A[l Ckonje, cknyuuM [JOroBOp 3aBeAeH Kaj
uspaeayoT nop 6p.24/0302-08 og 06.02.2025 roguHa u 3aBepeH kaj MakegoHcka Bepaa Al Ckonje nog
Gpoj 03-13411 op 07.02.2025 roguHa. OBNacTeHUTe y4eCHUUM Ha NasapoT Ha XapTuM of BPEAHOCT-
uneHku Ha MakepoHcka bepsa ALl Ckonje u LieHtpaneH [lenosutap 3a xaptuum oa spegHoct All Ckonije,
NPeKy KOW 3auHTepecupaHuUTe nuua ke MOXAaT Aa 3anuwaT U YynnaTaT COMCTBEHUYKUTE XapTuu Of,
BpegHocT-I-pa emncuja Ha 06r4HKM akumMmn No NaTt Ha jasHa NoHyaa ce;

WUnupuka byn. Cs. KnumeHT +389(2)3296853 info@ilirika.com.mk
WuBectmentc Al Oxpupacku 6p.45 kar 1 +380(2)3296856
Cxonje nokan 8 Ckonje
Eypoxayc Al Byn. Cs. KnumeHT +389 (2) 3217-095; info@eurohaus.com.mk
Ckonje Oxpupacku 6p.52-a, Bnes
1, kat 2, 6poj 5 Cronje
WHBecTOpokep ¥n. Uctapcka 6p.33 +389(2)3110290; investbr inv
A[l Cronje Cronje +389(2)3110280;
+389(2)3103293
WHoBo Bpokep byn.Teogocuj MonoraHos +389(2)3120941 brokeri@innovobroker.com.mk
A[l Ckonje 6p.60/1-4 Ckonje
Komepuujanua yn. Bacun Wreocku 3 +389(2)3247440; contact@kb.com.mk
Ganka ALl Ckonje Ckonje +389(2)3247431;

HNB Banka AfQ
Ckonje

6yn.Majka Tepeaa 6p.1
Ckonje

+389(2)3168321;
+389(2)3247432;
+389(2)3168328

+389(2)5100354;
+3809(2)5100352;

investor.relations@kb.com.mk

broker@nlb.mk

Cronaxcka 6anka  Byn.11 Oxromepu 6p.7 +389(2)3295405; broker@stb.com.mk
AJl Cxonje Cronje +389(2)3285408;
+389(2)3295407
TTK Ganka A} Yn. HapogeH ®ponT 6.192  +389(2)3247000; ttkbroker@ttk.com.mk
Ckonje Ckonje nokan 495, 496, 497
®epuneg 6pokep  Yn. Makegosuja 6p.11A +389(2)3219333; broker@fersped.com.mk
AJl Cxonje Cronje +389(2)3219310;
+389(2)3219470;
lWnapkace BaHka ¥n.MakepoHuja 6p. 34 +389(2)3200785; MLBrokerSPsMA

MakegoHuja ALl
Ckonje

Ckonje

+389(2)3200592;
+389(2)3200586;
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Xam(_Bamca ALl ¥n. Ceetu Knpun un +389(2)3285628,; brokerHB@halkbank.mk
Ckonje Metoawj 6p.54, Ckonje +389(2)3285728;
+389(2)3285450;

(on 8:00 no 16:00 yacot, paGoTHU AEHOBU BO Hepenara: MoneaenHuk go MNetok)

23.3.2 MopaTok panu M3QaBayoT CKMyuYMNn AOFOBOP €O OBMACTEHOTO NpaBHO NuUE 3a BpLICH:e
ycnyru co XxapTuM oA BPeAHOCT 3a Bplietbe TPAHCAKLMM U aKTUBHOCTM 3a CMETKa Ha M3JaBayoT noTpe6Hu
3a ycnewHa jaBHa MOHYAa Ha XapTUM OA BPEAHOCT CO 3a/10MKUTENEH OTKYN Ha HenpoAaAeHUTe XapTuum o
BPEAHOCT Unu 6e3 3a0NKMTEeNeH OTKYN Ha HeNpoaaAeHUTe XapTuu o BpeaHocT. [lokonky o6Bpckara 3a
3aA0MKUTENEH OTKYN He ce oAHecyEa Ha uenarta eMucuja, Aa ce Jafe usjasa 3a AenoT o[l eMUCHjaTa KOj He
e nokpuen./ E dhéné nése emetuesi ka pérmbyllur marréveshje me personin e autorizuar juridik pér kryerje
té shérbimeve me letra me vieré pér kryerje té transaksioneve dhe aktiviteteve né llogari té emetuesit, té
nevojshme pér oferté té suksesshme publike té letrave me vieré dhe me blerje té obligueshme té letrave
me vleré qé nuk jané shitur ose pa blerje té obligueshme té letrave me vieré qé nuk jané shitur. Nése
detyrimi pér blerje t& detyrueshme nuk i referohet emetimit té ploté, té jepet deklaraté pér pjesén e emetimit
qé nuk éshté e mbuluar.

Wspasayor ppywrtsoto sa ycnyru CBOO MACTEP ALl Ckonje He CKMyyun [OroBOp CO
OBMNacCTeHOTO MpaBHO nNUUE 3a BpLUEHse YCNyri Co XapTWu Of BPeOHOCT 3a BpLUEH€ TPAHCAKUMM U
aKTMBHOCTWU 32 CMETKa Ha u3aasayoT rnoTpebHU 3a ycrnellHa jaBHa NoHyAa Ha XapTuu of BPEAHOCT CO
3apomkUTeneH OTKYN Ha HenpopafeHwWTe xapTuu of BpegHocT wnu Ges 3aformkuTeneH OTKyn Ha
HenpoAafeHUTe XapTuu o4 BPpeaHOCT.

24.NMPUEM HA KOTALIMJA/ PRANIMI NE LISTIM

Mopatok 3a Toa panu M Kora u3faBavoT ke nobapa npuem Ha KoTauuja Ha XxapTuute oA
BpeOHOCT Ha oBnacTteHa 6epsa./ E dhéné pér até nése dhe kur emetuesi do té kérkojé pranim né
listim té letrave me vleré né bursé té autorizuar.

ObuyHuTe akumm Ha gpywrtsoto 3a ycnyrm CBO[L MACTEP ALl Ckonje He koTwpaaT Ha
MakegoHcka Bepsa ALl Ckonje. Mo ycnewHoTO 3aBplUyBaHk-€ Ha jaBHaTa MNOHYA4a Ha COMNCTBEHWYKM
XapTuu ofi BpeaHocT |l emucuja Ha oDMYHM akumK, UCTUTE Ke ce TprysaaT Ha asapoT Ha akUMOHEepCKK
OpywTea co nocebHu 0OBPCKM 33 U3BECTYBaH:E.

25. MOAATOLM 3A FTAPAHTOT/ TE DHENA PER GARANTUESIN

[OKONKYy MCnonHyBaweTo Ha OBBpPCKMTE Of XapTuuMTe Of BPeOHOCT € rapaHTMpaHo of
eOHO MM noeeke nuua, 3agomK1WTenHo ce HaBegyBaaT nogartoun 3a cCekoe o Tue nvua M
oGemoT Ha HMBHaTa ogroBopHocT/ Nése pérmbushja e detyrimeve nga letrat me vleré éshté e
garantuar nga njé ose mé shumé persona, né ményré obligative ceken té dhénat pér ¢cdonjérin
nga ata persona dhe véllimi i pérgjegjésisé sé tyre

Emucujata Ha CONCTBEHWUHYKMN XapTUK Of BPEAHOCT-00MYHM aKLMK HEMa rapaHT.

26. JOKYMEHTW HA PACTMONArAHE/ DOKUMENTE NE DISPOZICION

26.1 U3japa 3a pocTanHoOCT Ha [OKYMEHTH

W3jasyeame dexa 3a epeMe Ha saxHocma Ha 0eoj [pocriekm criedHume GoKyMeHmu, 0GHOCHO Konuu 00
ucmume Ke budam Ha ysuad:

a) Cmamymom Ha usdasayom;/ Statuti i emetuesit;

6) cume u3sewmau u dpyau OOKyMeHmu, pesudupaHu UHaHCUCKU u3eewmau CO MUc/iere Ha
He3aeuceH peeu3op 3a rnocnedHume mpu 200UHU, NPOUeHKU U u3eewma ,‘qao igeHu ad

cmpaqHa Ha excnepm Ha 6Gaparse Ha usdasavom, c_?_enoau ad kou qﬁ ofichbarmeyu  ao
fpocneKmom unu npoenexkimam noeuxkyea Ha Hue,/ té gjitha raportet dhe @]nfuman o e ,
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raporte té reviduara financiare me mendim té njé revizori té pavarur pér tre vitet e fundit,
vlerésime dhe raporte té pérgatitura nga ana e njé eksperti né kérkesé té emetuesit, pjesé nga
té cilat jané té pérfshira né prospektin ose prospekti thirret né ato;

8) koHconuoupaHu pesudupaHu huHaHCUCKU u3sewmau co MUCIIEH-@ Ha HEe3a8UCEH peesusop 3a
nocnedHume mpu 200uHu,/ raporte té konsoliduara té reviduara financiare me mendim té njé
revizori t€ pavarur pér tre vitet e fundit

26.2 opaTtok 3a MECTOTO Kafle MOXe fja Ce U3BPLM yBua Bo aokymeHTute. / E dhéné pér vendin
ku mund té zbatohet pikéqasje né dokumentet.

MpocnekToT n AoKymeHTauujaTa nospsaHa co jaBHaTa MOHYAA Ha COMCTBEHMYKWTE XapTiu of
BpeaHocT-ll-pa emucuja Ha 0BMYHKM akLUMKM, JOCTANHA @ Ha UHTepHeT cTpaHwuata Ha CBOO MACTEP
AJl Ckonje, https://home.gley.mk/ , BO NpocTOpUATE HA OBMACTEHUTE YYECHULM HA Na3apoT Ha XapTuu
OA BpeaHocT-yneHkn Ha MakegoHcka Bepsa Afl Ckonje, HTEpHET cTpaHaTta Ha MakefoHcka Bepsa Al
Cronje www.mse.mk npeky KoM 3aMHTEpPecUpaHUTE NuLa Ke MOXaT Aa 3anuluaT W KynaT oB6uuHM akuum-
Il-pa emucuja nsganeqn oq CBOJ MACTEP All Ckonje.

Cxonje, 26.02.2025 roguHa

[45]



